40$ 


JULY  1968 
VOL.  5,  NO.  7 


FEATURE  ARTICLES: 

1968  U.S.  Pattern  Values 
^  Silver  Coinage  of  Imperial  Russia 
^  Money  at  a  Discount 
^  Canadian  Paper  Money 


1794 

1795 

1795 

1796 
1796 

1796 
179  7 

1797 

1797 

1798 
1798 

1798 

1799 

1800 
1800 
1801 
1801 
1802 
1802 
1802 
1803 
1803 
1803 

1803 

1804 

1805 

1806 
1806 
1807 
1807 

1807 

1808 
1808 
1808 
1808 
1809 
1809 

1809 

1810 
1810 
1811 
1812 
1812 
1812 
1813 
1813 
1813 

1813 

1814 
1816 
1816 
1817 
1817 

1817 

1818 
1818 
1818 
1819 
1819 

1819 

1820 
1820 
1820 
1821 
1821 
1821 
1821 
1822 
1822 
1822 
1823 
1823 

1823 

1824 
1824 

1824 

1825 

1825 

1826 
1826 
1826 
1827 
1827 

1827 

1828 
1828 
1828 
1829 
1829 
1829 

1829 

1830 
1830 

1830 

1831 
1831 
1831 
1831 


INEXPENSIVE— U.  S.  Large  Cents 

for  Date  Collectors! 


Very  Good  . 

Very  Good  . 

Good  . . . 

Liberty  Cap,  Good  ... 
Liberty  Cap,  About  Good 

Liberty  Cap,  Fair  . 

Very  Good  . 

Good  . 

About  Good  _ 

Very  Good  ... 

Good 

About  Good 

Normal  Date,  Fine  - 

Fine 

About  Good  . 

Good  .  . 

About  Good 

Very  Fine  . 

Very  Good  . 

Good  . 

Fine 

Very  Good  . 

Good  . 

About  Good  . 

Normal  Dies,  Good 
About  Good 

Good  . 

Fair  .  . 

Very  Good  . 

Good  . 

About  Good  . 

Fine  . 

Very  Good  . 

Good  . 

About  Good  . 

Good  . 

About  Good/Good  . 

Fair  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

About  Good  . 

Fine 

Very  Good/Fine  . 

Good  . . 

About  Good  . 

Good  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Very  Good 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Fine  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

About  Good  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Good  . 

Good  . 

About  Good  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . . 


45.00 

32.50 

22.50 
35.00 

22.50 

17.50 

17.50 

12.50 
7.50 

17.50 

10.50 

7.50 
900.00 

25.00 

5.00 

9.00 

5.00 

30.00 

10.00 

7.00 

17.50 
10.00 

7.00 

4.25 
175.00 

4.50 

17.50 

7.50 

12.50 
8.00 
5.00 

35.00 

20.00 

12.00 

7.50 
50.00 

37.50 
25.00 

17.50 
10.00 
90.00 

16.50 

9.50 
5.00 

60.00 

30.00 

14.50 
10.00 

7.00 

6.00 

3.25 

7.50 
5.00 
3.00 

12.50 
6.00 
4.00 

16.50 

8.75 
6.00 

...  7.50 

4.25 
3.00 

27.50 
15.00 

8.00 

6.00 

9.00 

5.00 

3.50 
25.00 

17.50 
15.00 

...  12.00 

6.75 

4.50 
...  5,50 

4.00 

10.00 

6.25 
4.00 
7.53 

4.75 

3.50 
...  7.50 

4.75 

3.50 

12.50 

7.50 

4.50 
3.00 
7.00 

...  4.50 

3.50 
10.00 

6.50 

4.25 
300 


1832 

1832 

1832 

1832 

1833 
1833 

1833 

1834 
1834 
1834 

1834 

1835 
1835 

1835 

1836 

1836 

1837 
1837 
1837 

1837 

1838 
1838 
1838 
1838 

1838 

1839 
1839 
1839 
1839 
1839 

1839 

1840 
1840 
1840 
1840 

1840 

1841 
1841 
1841 

1841 

1842 
1842 
1842 
1842 

1842 

1843 
1843 
1843 

1843 

1844 
1844 
1844 

1844 

1845 
1845 
1845 

1845 

1846 
1846 
1846 

1846 

1847 
1847 
1847 

1847 

1848 
1848 
1848 
1848 

1848 

1849 
1849 
1849 

1849 

1850 
1850 
1850 
1850 

1850 

1851 
1851 
1851 

1851 

1852 
1852 
1852 
1852 

1852 

1853 
1853 

1853 

1854 

1854 

1855 

1856 

1857 
1857 


Very  Fine  . 

Fine  . 

Very  Good  . 

Good 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine 

F  ine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

About  Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good/ Fine  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . . . 

Extremely  Fine/Plus 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Very  Good  . 

Good  . 

Extremely  Fine  . 

Very  Fine  . 

Fine  . 

Extremely  Fine 


V.F .  5.50,  F 

V.F .  6.50,  F 

Ex  F. . 10.00,  F 

V.F .  40.00,  F 


Good 


12.50 

7.50 
5.00 

3.50 

7.50 

4.50 

3.25 
12.00 

8.50 

5.50 

3.50 

8.50 
5.00 

3.50 
12.75 

7.50 

10.50 
6.00 
4.00 

2.75 
15.00 

8.50 
6.00 
3.00 

2.50 

37.50 
20.00 
15.00 

9.00 

6.00 

4.00 

18.00 

12.00 

7.50 
5.00 
4.00 

12.50 

8.00 

4.50 

3.50 
15.00 
10.00 

7.50 

4.25 
3.00 

10.00 

7.50 
5.00 
3.00 

15.00 

5.75 

3.75 

2.50 
8.00 

5.50 

4.50 

3.50 
6.00 
4.00 

3.50 

2.25 
6.00 
4.00 
3.00 
2.00 

10.00 

6.00 

4.50 

3.50 
2.00 
6.00 
4.00 
3.00 
2.00 

18.50 
6.00 
4.00 
3.00 
2.00 

10.00 

6.00 

4.00 

3.00 

10.00 

5.50 
4.00 
3.00 
2.00 

10.00 

5.50 

4.00 

10.00 

4.00 

4.00 

4.00 

30.00 

17.50 


RARE  COIN  COMPANY  OF  AMERICA 

31  North  Clark  Street  Chicago,  Illinois  60602 

Ail  Phones:  312  —  346-3443 


The  11  )f/7 ///<*#/» 

JMumismatic  c Journal 

1220  Mound  Avenue 
RACINE,  WISCONSIN  53404 


R.  S.  YEOMAN 
Editor-in-Chief 
K.  E.  BRESSETT 
Managing  Editor 
NEIL  SHAFER 
HOLLAND  WALLACE 
Associate  Editors 
KAY  ANDREASEN 
Editorial  Assistant 
DOLORES  TOLL 
Advertising  Mgr. 


JULY  1968 


VOL.  5,  No.  7 


Journal  Jottings . . 362 

Light  From  Many  Lamps . 364 

U.S.  Coin  Value  Guide  Line— R.  S.  Yeoman . 367 

New  Issues— Current  Coins  of  the  World— R.  S.  Yeoman . 371 

Eric  Newman  Receives  Nathan  Gold  Award . 379 

A.N.A.  Hall  of  Fame  A  Reality . 383 

Money  at  a  Discount— Ne/7  Shafer . 385 

Current  U.S.  Pattern  Values . 389 

American  Coin  Type  Names- Walter  Breen . 393 

North  of  the  Border— Robert  C.  Willey . . . 399 

Silver  Coinage  of  Imperial  Russia  1801-1917— R.  W.  Julian . 403 

Gum  Money— Randolph  Zander . 417 

Ad  Index  . 419 


The  Whitman  Numismatic  Journal  is  published  monthly  by  the  Whitman  Division  of 
Western  Publishing  Company,  Inc.,  at  404  N.  Wesley  Ave.,  Mount  Morris,  III.  61054. 
Subscription  Rates  U.S.  $3.50  for  one  year,  $6.50  for  two  years,  $9.00  for  three 
years.  Canadian  $4.00  for  one  year,  $7.50  for  two  years,  $10.50  for  three  years. 
Foreign  $4.25  for  one  year,  $8.00  for  two  years,  $11.25  for  three  years.  All  pay¬ 
ments  must  be  in  U.S.  funds.  All  correspondence  should  be  addressed  to  The  Whit¬ 
man  Numismatic  Journal,  1220  Mound  Ave.,  Racine,  Wisconsin  53404. 

Second  class  postage  paid  at  Mount  Morris,  III.  61054 
Entire  Contents  Copyright  (C)  1968 
WESTERN  PUBLISHING  COMPANY,  INC.,  Racine,  Wis.  53404 

Printed  in  U.S. A. 


fjou/isud  fjotttiiaA, 


trite  ami  true 

Our  cover  coin  this  month  must  be  the 
granddaddy  of  all  Olympic  commems,  for  it 
dates  back  to  Philip  II  of  Macedon  (359-336 
B - C . ) •  The  coin  itself  is  a  gold  stater;  Apollo 
adorns  the  obverse,  and  Philip's  biga  is  on 
the  reverse  as  a  direct  reference  to  his  tri¬ 
umph  at  the  Games  of  356  B.C.  —  the  same 
year  his  son  Alexander  the  Great  was  born. 
Perhaps  he  should  have  commemorated  the  birth 
instead  of  the  Games  --  but  how  was  he  to 
know  that  one  day  he  would  be  saying,  "My 
son  the  Conqueror".  .  .  . 

SPOTLIGHT  ON  RUSSIA  .  .  .  Way  back  in  No¬ 
vember  of  1965  the  Journal  carried  a  superb 
article  on  Russian  coppers  by  that  prolific  and 
talented  researcher  BOB  JULIAN.  This  time 
he  presents  as  a  companion  piece  the  story 
of  Russian  Silver  Coinage  from  1801-1917, 
one  of  his  many  specialty  areas  .  .  .  and  for 
his  North  of  the  Border  series  BOB  WILLEY 
now  focuses  his  attention  on  the  use  of 
paper  money  in  Canada.  Seems  as  though  if 
one  played  his  cards  right  it  was  really 
worth  something  in  the  early  days  .  .  . 

EXTRA  SPECIAL  JOURNAL  FEATURE  ...  One 
of  the  main  jobs  the  Journal  performs  is  the 
updating  of  our  standard  reference  books. 

For  July,  we  are  proud  to  present  a  listing 
of  Current  U.S.  Pattern  Values  as  compiled 
by  the  knowledgeable  gentleman  from  California, 
ABE  KOSOFF  .  .  . 

NEW  FROM  WHITMAN  ...  It's  Red  Book  time 
again,  and  by  the  time  this  reaches  you  the 
new  edition  should  be  available.  We  were 
sold  out  quite  a  while,  so  don't  miss  it  this 
t ime  ... 
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Denmark's  Money ,  by  Kirsten  Bendixen,  The  National  Museum  of 
Denmark,  Copenhagen,  1967.  Hard  cover,  116  pages,  illustrations  in 
text,  $2.25.  Available  from  B.  A.  Seaby,  Ltd.,  59-65  Great  Portland 
Street,  London,  W.l,  England. 

What  a  pleasure  it  would  be  to  find  a  book  such  as  this  for  every 
country  of  the  world!  And  what  a  pity  it  is  to  realize  that,  in  all  prob¬ 
ability,  only  a  relatively  small  number  of  collectors  will  ever  appreci¬ 
ate  it — not  only  is  there  no  priced  listing  of  issues  by  date  and  mint, 
there  isn’t  even  a  complete  and  detailed  catalog  of  types.  Instead,  the 
author  has  produced  what  must  still  be  considered  a  numismatic  rarity 
— a  thorough  and  delightfully  readable  account  of  an  important  coun¬ 
try’s  monetary  history  for  over  a  thousand  years.  Carefully  selected 
high-quality  illustrations  throughout  the  text  are  augmented  with  a 
number  of  full-page  plates  on  related  subjects,  and  to  top  off  the  pack¬ 
age  the  text  is  in  impeccable  English. 

Starting  with  Denmark’s  oldest  coinage  in  about  825  A.D.,  the 
author  shows  how  national  issues  gradually  evolved  from  crude  copies 
of  Carolingian  and  Anglo-Saxon  types  through  periods  of  Byzantine 
and  Germanic  influence.  In  order  to  discuss  the  style  and  quality  of 
various  issues,  considerable  attention  is  given  to  historical  factors  such 
as  foreign  trade,  wars,  and  the  ever-present  temptation  to  debase 
the  coinage  for  a  little  more  royal  profit.  The  general  reader  may 
suffer  a  bit,  as  this  reviewer  did,  while  plowing  through  more  than 
sixty  pages  of  unfamiliar  names  in  the  Middle  Ages,  but  if  he  sticks 
with  it  he  will  gradually  realize  that  he  is  getting  a  capsule  view 
of  the  growth  of  the  European  feudal  system  and  the  manner  in  which 
it  affected  the  coinage  of  the  entire  Western  world. 

The  second  and  third  chapters  take  the  reader  from  early  modern 
times  up  to  the  present,  with  progressively  less  space  being  given  to 
each  later  period.  Indeed,  coinage  from  the  beginning  of  the  Scandi¬ 
navian  Monetary  Union  in  1873  is  covered  so  quickly  that  the  third 
chapter  is  the  book’s  weakest  section. 

Chapter  IV  discusses  coinage  of  Danish  possessions  and  colonies, 
but  its  brevity  is  a  drawback.  In  the  coverage  of  both  Tranquebar 
and  the  Danish  West  Indies,  for  example,  no  real  attempt  is  made  to 
develop  the  relationships  between  the  authorized  colonial  issues  and 
the  local  media  of  exchange  which  they  were  intended  to  supplant. 
This  shortcoming  can  be  overlooked  easily,  however,  in  view  of  the 
high  quality  of  the  book  as  a  whole. 

In  the  fifth  chapter  the  author  discusses  the  many  ways  in  which 
discoveries  of  buried  hoards  serve  as  primary  research  material  for 
the  archaeologist  and  the  historian.  Although  such  information  is 
usually  of  little  concern  to  the  average  collector,  it  is  fascinating  to 
see  how  the  sorting  and  classification  of  a  group  of  everyday  coins 
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hidden  by  some  medieval  merchant  or  landholder  can  answer  questions 
about  foreign  trade  and  cultural  relations,  economics,  wars,  and 
dating  of  archaeological  sites.  By  relating  his  discussion  to  the  whole 
of  Europe  in  the  Middle  Ages,  the  author  may  well  succeed  in  opening 
up  a  whole  new  area  of  numismatics  for  the  average  reader. 

Used  in  conjunction  with  specialized  Danish  catalogs,  this  volume 
provides  many  significant  insights;  without  such  works  it  suffers  not 
at  all.  Regardless  of  the  depth  of  your  interest  it  is  highly 
recommended.  H.W. 


Das  Papier  geld  im  Deutschen  lieich  1 87 1-1948,  published  by  the 
Deutsche  Bundesbank,  Frankfurt  am  Main,  Germany,  1965.  Hard 
cover,  large  octavo,  illustrated,  198  pages  (price  approximately  $20). 

Another  exquisitely  prepared  volume  on  German  paper  money  has 
recently  come  to  this  reviewer’s  attention.  It  thus  joins  two  other 
companion  volumes  which  cover  the  periods  from  1772-1870  and  1948 
to  date,  respectively.  We  now  have  three  volumes  on  German  paper 
issues  from  1772  to  the  present  which  are  unequalled  in  their  quality 
and  general  coverage. 

There  are  five  basic  chapters  to  the  book — pre-Reichsbank  issues, 
Reichsbank  notes  1876-1924,  Supplementary  currency  1914-1924, 
Rentenmark  and  Reichsmark  notes  1923-1945,  and  various  issues  after 
World  War  II  to  1948.  Each  chapter  has  textual  matter,  much  of  it 
giving  details  of  significant  numismatic  interest,  along  with  page 
after  page  of  beautiful  illustrations.  Many  of  the  notes  are  shown  in 
full  color  and  size;  these  and  the  rest  of  the  illustrations  are  alone 
worth  the  price  of  the  book.  Though  all  text  is  in  German,  one  can 
easily  get  a  very  good  idea  of  its  contents  simply  by  studying  the 
illustrations. 

While  most  of  the  pictures  are  very  well  executed,  in  a  few  cases 
the  colors  did  not  hold  true,  and  some  appear  to  be  slightly  blurred. 
These  are  not  many,  and  certainly  do  not  detract  from  the  overall 
appearance  of  the  book.  Inquiries  as  to  availability  may  be  addressed 
to  the  Deutsche  Bundesbank  as  shown  in  the  heading.  N.S. 

Guide  Bonk  of  English  Coins ,  19th  and  20th  Centuries,  6th  Edition,  by 
Kenneth  E.  Bressett,  Whitman  Publishing,  Racine,  Wisconsin,  U.S.A., 
1968.  Hard  cover,  128  pages,  illustrated,  $1.50  U.S. 

The  sixth  edition  of  this  standard  reference  was  released  early  in 
February  1968.  The  format  of  the  previous  editions  is  followed.  A 
complete  date  listing  with  mintage  figures  and  values  in  six  conditions 
from  Good  through  Proof  is  given  for  all  British  coins  issued  from 
1797-1967.  Valuations  for  the  13  official  proof  sets  issued  from  1826- 
1953  are  also  given.  All  type  coins  are  illustrated.  A  few  enlarged 
photographs  show  some  of  the  more  important  die  varieties,  and  a 
number  of  these  are  listed  and  priced.  The  entire  series  of  small  coins 
issued  primarily  for  colonial  use  (i.e.  quarter  farthing,  third  farthing, 
and  others)  is  also  listed. 

The  main  feature  of  this  new  edition  is  its  fairly  complete  revision 
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of  values.  It  is  difficult  to  indicate  the  trends  the  new  values  take, 
but  a  few  generalizations  can  be  made.  Bronze  coins,  half  crowns,  pre- 
Victorian  coins,  and  issues  in  the  top  grades  of  condition  show  in¬ 
creases.  Many  coins  in  the  lower  grades  of  condition  show  a  decrease 
in  value  or  are  the  same  as  in  the  previous  edition.  Proof  sets  show 
a  moderate  to  very  marked  decrease  in  price  and  many  of  the  Maundy 
sets  show  lower  prices.  The  1927  proof  set,  for  example,  is  now  valued 
at  a  more  realistic  $175  instead  of  $350  as  in  the  previous  edition.  In 
essence,  speculative  issues  such  as  proof  sets  and  Maundy  sets  have 
fallen  to  more  realistic  values.  Lower  grade  material  which  now 
appears  to  be  more  abundant  than  the  demand  has  fallen  somewhat 
or  is  steady.  All  in  all,  a  very  solid  market  is  seen  for  the  better  grades 
of  English  coins.  Devaluation  of  the  pound  and  the  increased  interest 
in  the  higher  grades  will  probably  force  these  pieces  upward  in  value 
for  several  years  to  come. 

A  few  new  varieties  have  been  added.  Some  new  mintage  figures 
have  been  added  and  others  have  been  corrected.  The  1952  half  crown 
is  now  included. 

A  special  edition  showing  values  in  pounds  sterling  is  available  for 
readers  in  the  United  Kingdom.  The  values  in  this  edition  are  slightly 
different  from  the  dollar  values  as  they  reflect  the  easy  access 
to  many  English  coins  which  those  living  in  the  United  Kingdom  can 
find  in  their  pocket  change.  Dealers  in  North  America  must  of  course 
make  a  charge  even  for  the  most  common  of  English  coins. 

Mr.  Bressett  is  to  be  heartily  congratulated  for  this  highly  accurate 
and  detailed  catalogue  which  is  now  a  standard  reference  work  for 
collectors  of  this  series.  This  book  is  well  recommended  to  all  collectors 
of  the  coins  of  England.  Jerome  H.  Remick 


STAR  NOTES  FEATURED  IN  LATEST  ANA  REPRINT 

An  insight  into  the  problems  encountered  by  the  Bureau  of  Engrav¬ 
ing  and  Printing  in  replacing  defective  currency  is  meticulously  out¬ 
lined  in  a  reprint  from  The  Numismatist,  “Replacement  (Star)  Notes 
Used  in  Connection  with  the  Issuance  of  U.  S.  Paper  Currency,”  by 
William  A.  Philpott,  Jr. 

The  eight-page  soft  cover  booklet,  available  through  the  library  of 
the  American  Numismatic  Association,  contains  14  illustrations  be¬ 
ginning  with  one  of  the  first  replacement  notes  issued  in  June,  1910, 
and  concluding  with  Federal  Reserve  notes  containing  suffix  stars. 

Mr.  Philpott,  a  well-known  authority  on  paper  currency,  describes 
the  substitutes  used  by  the  Bureau  of  Engraving  and  Printing  and  by 
the  treasurer  prior  to  1910  and  gives  a  detailed  account  of  the  replace¬ 
ment  note  system  devised  in  that  year  to  eliminate  the  confusion  and 
duplication  of  previous  methods.  He  traces  the  development  of  the 
replacement  notes  from  their  beginnings  through  the  1950’s  when  the 
high-speed  sheet-fed  rotary  presses  were  installed  by  the  bureau. 

A  must  for  any  paper  currency  collector,  this  booklet  is  available 
for  50  cents  by  writing  to  the  ANA  Librarian,  American  Numismatic 
Association,  P.O.  Box  2366,  Colorado  Springs,  Colorado  80901.  ♦> 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 

A  LOOK  AT  NUMISMATICS  IN  1918 

Fifty  years  ago  in  1918,  a  shortage  of  silver  and  of  small  coins, 
together  with  a  special  emphasis  on  silver  certificates,  made  news 
headlines  much  as  has  happened  in  our  time  but  with  some  differences. 

Old  timers  will  recall  that  an  important  world  conflict  came  to  a 
close  that  year  in  the  fervent  belief  that  wars  were  a  thing  of  the  past 
and  that  the  world  had  been  made  permanently  safe  for  democracy. 
Most  of  the  year  saw  wartime  conditions  of  the  usual  kinds,  not  the 
least  of  which  was  a  world-wide  preoccupation  with  the  silver  supply. 
Without  dwelling  on  the  battles-and-bread  part  of  that  historical 
conflict,  it  might  be  informative  to  report  a  few  facts  about  the  money 
and  metals  situation,  both  domestic  and  worldwide. 

The  late  B.  Max  Mehl  is  remembered  by  many  as  a  prominent  Fort 
Worth  coin  dealer  who  advertised  widely  and  consistently  but  seldom 
admitted  a  buyer  to  his  home  base.  He  was  known  to  have  conducted 
some  of  the  largest  mail  auction  sales  of  his  time  and  spend  hundreds 
of  thousands  exploiting  a  search  for  1804  dollars  and  1913  Liberty 
nickels.  In  his  later  years  we  were  personal  friends.  Few  coin  collectors 
today  know  that  he  published  a  well  regarded  periodical  from  1908 
to  1919  called  Mehl’s  Numismatic  Monthly.  The  1918  volume  was 
No.  IX  and,  by  then,  well  established.  The  only  other  coin  magazine 
of  consequence  in  1918  was,  of  course,  the  Numismatist  published,  then 
as  now,  by  the  A.N.A.  Reference  is  made  to  both  publications  in  this 
report. 

A  few  situations  with  familiar  sounds  underlay  the  frustrations 
of  both  citizen  and  collector  of  the  United  States  and  Canada  in  1918. 
Toward  the  end  of  World  War  I  Canada  placed  an  embargo  on  col¬ 
lections  of  coins  entering  the  dominion.  There  was  a  long  list  of 
commodities  prohibited  from  entry  of  which  numismatic  material  was 
only  an  insignificant  part.  Meliks  magazine  opined  that  “it  is  hardly 
probable  that  collections  will  be  considered  (for  special  license).”  Here 
is  another  item  which  could  have  been  applied  to  our  own  time:  “The 
British  Government  prohibits  the  export  of  all  silver  money  of  that 
realm.  Coins  affected  are  the  issues  from  George  III  1820  to  the 
present  year.  This  order  is  due  to  the  present  high  value  of  silver 
in  New  York  and  London.  The  British  Government  has  followed  the 
example  of  our  own.” 

The  August  1918  Numismatist  reported  an  additional  British 
regulation  which  prohibited  “the  sale  of  any  British  coin  for  an 
amount  exceeding  its  face  value.”  The  ruling  further  prohibited  any 
person  from  hoarding  silver  coinage.  Our  Congress  nearly  did  that 
to  us  a  few  years  ago. 

France  had  demonetized  certain  types  of  silver  coins  to  put  a 
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stop  to  hoarding  as  early  as  January  1918.  The  hoarding  craze  was 
especially  prevalent  in  the  provinces  because  of  a  traditional  distrust 
of  paper  money — a  lingering  memory,  no  doubt,  of  the  depreciation 
of  the  assignats  of  the  French  Revolution.  Other  countries  fighting 
the  silver  scarcity  included  the  Philippines  which  resorted  to  the 
issue  of  paper  currency  in  denominations  as  low  as  ten  centavos, 
owing  to  widespread  hoarding.  An  item  by  Bradstreets  revealed  that 
“since  April  30,  silver  money  is  no  longer  current  in  Italy.”  Sweden 
had  its  problems  with  silver,  too.  A  news  dispatch  quoted  in  the 
March  Numismatist  stated  that  their  subsidiary  coins  disappeared 
as  quickly  as  they  were  struck.  Its  neighbor,  Norway,  had  at  the  same 
time  put  out  40,000  crowns  worth  of  one-crown  notes  to  relieve  the 
shortage  of  small  silver  change.  Other  nations  were  involved,  of 
course,  and  were  reacting  in  similar  fashion. 

Senator  Pittman’s  bill  on  silver  became  law  during  1918.  During 
the  debate,  Max  Mehl  wrote  the  following  editorial: 

UNCLE  SAM  MELTING  SILVER  DOLLARS  INTO  BULLION 

“It  is  proposed  at  Washington  that  250,000,000  silver  dollars  now 
in  the  U.S.  Treasury  shall  be  melted  and  turned  into  bullion  as  an 
emergency  war  measure.  As  silver  is  now  selling  at  near  one  dollar 
an  ounce,  this  means  a  nice  little  profit  for  Uncle  Sam.  If  this  action 
is  carried  out  it  will  virtually  fix  a  standard  price  for  silver  at  one 
dollar  an  ounce.  This  melting  of  silver  dollars  held  by  the  Treasury 
against  the  silver  certificates  now  in  circulation  may  have  the  effect 
of  making  dollars  of  certain  dates  scarce,  and  consequently  increase 
their  value  to  collectors.  Happy  in  this  case  will  be  those  who  have 
put  away  choice  specimens  in  their  collections.  But  even  as  it  is,  choice 
specimens  of  common  dates  are  scarce,  and  it  is  safe  to  say  they 
will  become  even  more  so  in  the  future.  The  long  despised  U.S.  trade 
dollar  will  come  into  its  own  again,  and  be  able  to  hold  up  its  head, 
which  has  long  hung  in  shame.  No  longer  will  they  go  begging  around 
at  forty-five  per  cent  discount.  For  the  first  time  in  many  years,  the 
common  dates  will  be  practically  worth  their  face  value.” 

Frank  G.  Duffield,  Editor  of  the  Numismatist ,  wrote  in  the  April 
issue  about  an  impending  scarcity  of  $5,  $10,  $20,  $50  and  $100  silver 
certificates.  “The  new  law,”  he  wrote,  “would  free  200,000,000  silver 
dollars  from  the  vaults  by  substituting  one  dollar  Federal  Reserve 
notes  for  equivalent  value  in  higher  denomination  silver  certificates.” 
The  melting  of  the  coins  “would  necessitate  the  withdrawal  of  silver 
certificates  representing  that  amount  from  circulation.”  Only  the 
larger  denominations  were  to  be  affected. 

On  April  25  the  Pittman  Act  was  signed  by  President  Woodrow 
Wilson.  The  price  of  silver  was  fixed  at  $1.01 14  per  fine  ounce  when 
sold  by  the  government.  The  new  law  permitted  remelting  of  350 
million  silver  dollars,  providing  about  270  million  ounces  of  silver. 
Most  of  this  metal  went  to  the  Orient.  No  record  was  ever  kept  of 
the  dates  or  their  mint  marks  of  this  great  withdrawal  from  Treasury 
stocks.  The  total  number  of  silver  dollars  on  hand  before  the  melting 
was  said  to  have  been  491,000,000.  None  had  been  struck  since  1904. 
The  estimated  annual  production  from  American  mines  was  74,000,000 
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ounces,  about  half  the  world  total. 

Max  Mehl  commented  in  his  May  issue  that  “the  silver  dollars  of 
Mexico,  the  South  American  republics,  Hong  Kong,  Japan,  etc.  would 
no  longer  be  picked  up  for  forty  to  sixty  cents  each.  “Those  who 
have  made  this  series  a  feature  of  their  collections  may  congratulate 
each  other  and  smile  at  their  good  fortune.” 

How  many  of  the  present  generation  of  collectors  know  that  there 
was  a  serious  coin  shortage  during  World  War  I?  A  hint  of  conditions 
can  be  found  in  this  brief  item  in  the  June  1918  Numismatist:  “Di¬ 
rector  of  the  Mint  Baker  is  reported  as  saying  that  the  shortage  of 
cents  and  other  small  coins,  so  acute  a  few  months  ago,  has  been 
entirely  relieved.  The  mint  is,  however,  still  coining  cents  in  large 
quantities.” 

A  Honolulu  press  report  stated  “that  the  war  has  brought  the 
heretofore  despised  cent  to  Hawaii.  A  year  ago  there  were  practically 
no  cents  in  the  island.”  The  estimated  circulation  of  the  coppers  there 
was  from  150,000  to  200,000. 

Canada,  during  this  period,  had  grown  weary  of  its  oversized  cent 
and  yearned  for  a  cent  sized  like  that  south  of  its  border.  The  war 
was  ended  when  an  item  appeared  in  the  December  Numismatist 
which  read  in  part  .  .  .  “if  the  plans  of  the  Ministry  of  Finance  are 
carried  out,  Canada  will  have  a  new  cent  that  will  be  practically  the 
same  size  as  that  of  the  United  States.  .  .  .  The  new  coins  will  prob¬ 
ably  be  issued  as  soon  as  the  dies  can  be  prepared.”  This  turned  out 
to  be  optimistic  thinking,  for  the  new  cent  did  not  come  out  until  1920. 

Speaking  of  optimism  in  coinage  reform,  we  got  a  real  eyebrow 
raiser  from  this  one  in  the  August  1918  Numismatist :  “According  to 
a  press  dispatch  from  London,  the  proposed  change  in  the  English 
currency  to  the  decimal  system  is  gaining  friends.  The  Decimal  Asso¬ 
ciation,  which  is  urging  the  change,  reports  its  membership  has  doubled 
in  the  last  two  years.”  Hardly  a  member  of  that  day  is  alive  today, 
probably,  to  see  the  change  now  coming  to  pass. 

There  were  several  other  happenings  which  distinguished  the 
numismatic  year  1918.  The  Illinois  hundredth  anniversary  was  ob¬ 
served  by  the  coining  of  100,058  Centennial  half  dollars.  A  portrait 
of  Abraham  Lincoln,  appropriately,  was  chosen  for  the  obverse  and 
the  state  seal  was  the  reverse  device.  County  Centennial  committees 
of  the  State  were  to  receive  the  profits  and  to  devote  the  proceeds 
to  “promote  centennial  celebrations,  or  .  .  .  war  relief.” 

The  1918  A.N.A.  annual  convention  scheduled  for  October  5-9  in 
Philadelphia  was  canceled  at  the  eleventh  hour  because  of  the  terrible 
influenza  epidemic.  Instead,  a  meeting  of  officers  was  held  December 
11  in  Springfield,  Massachusetts. 

The  formal  declaration  of  peace  was  anticipated  when  Editor 
Duffield  wrote  in  the  December  issue  of  the  Numismatist  that  col- 
lectors  could  expect  “a  veritable  flood  of  numismatic  material”  from 
all  parts  of  Europe  as  a  result  of  the  war.  Necessity  money  was 
mentioned  as  continuing  currency  in  many  localities  until  the  re¬ 
construction  period  had  passed.  Collectors  could  expect  to  have  the 
time  of  their  lives  during  the  postwar  period. 

Coin  collecting  sometimes  slumbers — it  never  dies.  *♦* 
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1000  2x2  Vinyl 

Round  or  Square  ....$  7.50 

100  Vinyl  2x2 — 8*4x1 1 

20  space  . . 15.00 

100  Vinyl  8*4x11 

3  space  . 15.00 

6  Different — 

California  Gold  Tokens . .  2.00 

100 — Fract.  Regular  Large 

Curr.  each  .  8.00 

100 — Each  Poly 

3  sizes— (300)  .  1.75 

100 — Each  Cello — 

3  sizes — (300)  .  1.15 

Canada — 5  Sets — • 

Unc.  Cents — 1955-64  .  9.00 

Canada — 10  Large  Cents .  2.50 

Great  Britain — 25  Large  Pennies  2.50 
100  Indian  Cents  Mixed .  20.00 


We  do  buy  coins  and  stamps.  Try  us. 
Our  references — Dun  &  Bradstreet — 
Royal  Bank  Fort  Eire  Canada — Marine 
— M  &  TT  Co.  Buffalo. 

Complete  stock  supplies  —  Whitman  — 
Friedberg  —  Capital  —  Scotts  —  Minkus 
—  Harco  —  Elbe  —  White  Ace  — 
Grossman  —  H.  E.  Harris  —  Swift  — 
Selsi  —  Many  others. 

SATURN  STAMP  CO.,  INC. 

Dept.  WNJ  33-45  West  Tupper 

Buffalo,  N.Y.  14202 


BU  COMPLETE  SETS 


Afghanistan  Y55-57  1.50 

Argentina  Y3I-33  .  1 .03 

Bolivia  Y95-98  . 65 

Cambodia  Y 1 1  a- 1 3a  . .  1.03 

Colombia  1967  set  (6)  .  1.60 

French  Equatorial  Africa  Y6-7  . 40 

French  Polynesia  Y5-8  . 95 

Ghana  YI-6  .  2.25 

India  Y6la-67  1954  set  .  1.85 

Liberia  YI9-22  . 5.50 

Kuwait  Y8-I3  . 2.60 

Mali  Y I -3  4.50 

Paraguay  Y25-28  .  .65 

Peru  Y59-64  .  2.75 

Rwanda  YI-3  . 1.50 

St.  Pierre  YI-2  . 60 

Surinam  Y2-6  . 2.00 

Tanzania  YI-4  . 1.03 

Uruguay  Y40-44  .  1.75 

Vatican  City  Y49/56  (8)  1958  set  .  18.50 

Y49-52  (4)  1952  set  . 95 

Y76-83  (8)  1964  set  . . 11.03 

New  (8)  1967  set  .  4.75 

Yemen  YI8-I9  .  1.75 


Minimum  order — $5.00.  All  postpaid. 

EDMUND  M0LZAN 

3228  Fruitvale  Avenue 
Oakland,  California  94602 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  I,  1964  —  Sold  Out 
Vol.  II,  1965  — $5.00 
Vol.  Ill,  1966  — $4.50 
Vol.  IV,  1967  — $4.00 

Overseas  buyers  please  add  50^  extra  for  postage. 

- mail  remitfance  to - 

Whitman  Numismatic  Journal 

1220  Mound  Avenue  Racine,  Wisconsin  53404 
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CURRENT  COINS  OF  THE  WORLD 

by  R.  S.  Yeoman 

New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photo¬ 
graphed.  All  contributors  will  receive  a  credit  notice  as  recognition  of 
their  cooperation. 


BAHAMAS 

Four  22-karat  gold  pieces  have 
recently  been  made  and  placed  on 
sale.  Struck  tQ  commemorate  the 
first  general  election  under  the 
new  constitution,  the  pieces  are 
available  primarily  in  London 
and  in  Nassau.  Denominations  are 
$10,  $20,  $50,  and  $100.  More  de¬ 
tails  will  follow  as  they  become 
available. 

BURUNDI 

Aluminum 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

2  5  Francs  1968  . . 

Obverse :  Value  in  French  and 
Burundi:  ’  5  Francs  —  AMA- 
FRANGA  between  two  laurel 
branches,  BRB  below,  legend 
around:  BANQUE  DE  LA  RE- 
PUBLIQUE  DU  BURUNDI. 
Reverse:  Three  stars  in  the  cen¬ 


ter,  the  motto  around  in  Burundi 
and  French  in  two  lines:  UBUM- 
WEIBIKORWA  —  AMAJAM- 
BERE  —  UNITE  —  TRAVAIL 
—  PROGRES.  Oak  leaf  branches 
below.  Date  on  the  bottom  be¬ 
tween  mint  marks  of  the  Brussels 
mint.  Burundi  legend  around: 
IBANKI  YA  REPUBLIKA  Y’U- 
BURUNDI.  Reeded  edge.  Diam¬ 
eter  25mm,  thickness  2  mm. 

According  to  Lauren  Benson 
and  E.  D.  J.  van  Roekel,  these 
new  coins  will  not  be  put  into 
circulation  for  several  months. 


FIJI 

New  Decimal  Coins  Due  in  1969 

Fiji  will  “go  decimal”  on  Jan¬ 
uary  13,  1969,  if  events  move  on 
schedule.  The  common  obverse 
will  feature  the  Machin  portrait 
of  Queen  Elizabeth  II.  Familiar 
island  objects  of  Fiji  will  be  fea¬ 
tured  on  the  reverses  of  the  new 
coinage.  Denominations  are  to  be 
as  follows: 

bronze  1  and  2  cents,  and 
copper-nickel  5,  10  and  20  cents. 
More  details  will  follow  as  they 
become  available.  Information 
courtesy  Jerome  H.  Remick. 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 

Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited  —  Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection  of 
our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper  money 
to  special  order  for  the  individual  collector.  May  we  have  references,  please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
Imonograph  on  the  subject. 


diehard  Pic 


Specializing  in  early  United  States  and  Colonials 


A.N.A.— A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  I  1507 


You  buy  with  authority  when  you  buy  from  a  specialist 
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CZECHOSLOVAKIA 

National  Museum 
Commemorative 


Silver 


76  25  Korun  1968  . $4.00 

Obverse:  Arms  of  the  Republic, 
legend  below:  CESKOSLO- 

VENSKA  SOCIAL!  STICK  A  RE¬ 
PUBLIKA,  on  the  bottom  below 
a  sprig  of  blossoms  and  leaf  of  a 
Linden  tree  (the  Czech  national 
tree).  Latin  legend  around  the 
upper  part:  PATRIAE  DECORI 
CIVIBUS  EDUCANDIS. 

Reverse:  The  building  of  the  Na¬ 
tional  Museum  in  Prague,  value 
below:  KCS  25  (Koruny  Cesko 
Slovensko),  legend  around:  NA- 
RODNI  MUZEUM  V  PRAZE. 
1818.  1968.  Ornamented  edge.  De¬ 
signer:  M.  Knobloch.  34  mm  in 
diameter,  16  grams,  50%  silver. 
Struck  at  the  State  mint  in 
Kremnitz.  The  above  coin  com¬ 
memorates  150  years  of  the  Na¬ 


tional  Museum.  Even  though 
started  in  1818,  it  was  not  com¬ 
pleted  until  the  later  part  of  the 
19th  Century.  Information  and 
coin  courtesy  Pavel  Cerny,  Jiri 
Prochazka,  Ladislav  Sin  and 
Frantisek  Svoboda,  all  of  Czecho¬ 
slovakia,  as  well  as  Rudolf  Pos- 
pisil  of  Germany. 

GREAT  BRITAIN 

Copper-Nickel 


142  5  New  Pence  1968  . 20 

Obverse:  Crowned  bust  of  Queen 
to  right,  legend  around:  ELIZA¬ 
BETH  II  D.  (El)  G.(RATIA) 
REG.(INA)  F.D.  (Defender  of 
the  Faith)  1968. 

Reverse:  Crowned  thistle  (part 
of  Scottish  arms),  numeral  5  be¬ 
low,  legend  on  top:  NEW 
PENCE.  Reeded  edge.  Diameter 
23.6  mm.  Weight:  5.6  grams. 


143  10  New  Pence  1968  . 40 


Obverse:  Similar  to  above. 
Reverse:  Crowned  lion  rampant 
(guardant)  to  left  (part  of  the 
Royal  English  arms),  numerals 
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"PILLARS  &  PORTRAITS" 

A  new  book  by  Robert  P.  Harris 
on  all  Spanish  American  Colonial 
round  silver  coinage  of  the  period 
1732  to  1826  of  Pillar,  Portrait  and 
Cuartilla  design.  Listed  by  date, 
assayer  initials,  mint  and  individually 
priced  in  Fine  and  Ex.  Fine.  Guate¬ 
mala,  Lima  (and  Cuzco),  Mexico  (and 
emergency  mints),  Popayan,  Potosi, 
Santa  Fe  de  Bogota  (Nueva  Reino) 
and  Santiago  are  included.  96pp.  well 
il  I  us.  and  valuations . $5.00 

DEALERS:  We  are  distributors  for  the 
above  book  and  have  also  been  ap¬ 
pointed  sole  distributors  for  Wayte 
Raymond  publications.  Write  on  your 
letterhead  for  list  of  publications  and 
discount  schedule. 

FRANK  AND  LAURESE  KATEN 
POB  4271,  Takoma  Park  Station 
Washington,  D.C.  20012 


ISRAEL  5  POUND 
COMMEMORATIVES 

For  the  past  several  months  these  have 
been  the  most  popular  items  in  stock. 
Fast  airmail  delivery.  Personal  checks 
O.K. 


1958  Unc .  $  9.00 

1959  Unc .  12.50 

1960  Unc .  12.00 

1961  Unc .  32.50 

1962  Unc .  30.00 

1963  Unc . 180.00 

1964  Unc .  30.00 

1965  Unc . 10.00 

1966  Unc .  9.00 

1967  Unc.  $10.00,  Proof .  22.50 


Complete  set  Unc.  $350.00.  Proof  $525.00 
1967  Victory  £10  Regular  Issue  $7,  Speci¬ 
men  $14.00. 

Special:  50  Victory  £10  Unc.  $275.00. 

Our  current  list  offers  some  300  different 
crowns  priced  from  $2  to  $4500.  Sample 
copy  on  request.  Year's  airmail  subscrip¬ 
tion  $1. 

DAVE  &  SUE  PERRY 

Rua  Diniz  7 
Estoril,  Portugal 


GOLD  COINS 
Are  Our  Specialty 

Our  list  will  be  airmailed  to  you, 
free  for  the  asking. 

We  buy  and  sell  U.S.  Gold  coins 
as  well  as  those  of  many  other 
nations. 

Send  today  for  free  list 

LOS  ANGELES  GOLD  MARKET 

Phone  213-899-3350 

R.  F.  Hall,  Owner 
ANA  50543 

P.0.  Box  1048-R 
Arleta,  Calif.  91331 


WHOLESALE 
LIST  ONLY 

for 

DEALERS 

Nice  selection  of  World  Crowns 
and  Minors  at  competitive  prices. 
Also  interested  in  buying. 

E.  D.  J.  van  ROEKEL 

Rijksstraatweg  161 
Loenen  aan  de  Vecht 
Holland. 


PAGE  374 


THE  WHITMAN  NUMISMATIC  JOURNAL.  JULY.  1968 


10  below,  leg-end  on  top:  NEW 
PENCE.  Reeded  edge.  Diameter 
28.5mm.  Weight:  11.3  grams. 

According  to  Harold  Melzack 
of  Mayfair  Coin  Co.  in  London, 
who  kindly  submitted  the  above, 
these  were  the  first  decimal  coins 
released  on  April  23,  1968  to  the 
public.  They  will  replace  their 
equals  of  1  and  2  Shillings  and 
will  acquaint  the  people  with  the 
new  monetary  system  in  time  for 
the  complete  changeover  in  1971. 
The  coins  are  being  struck  at  the 
Royal  Mint  in  London.  The  new 
portrait  of  Queen  Elizabeth  on 
the  obverse  was  designed  by 
Arnold  Machin;  the  new  reverses 
are  by  Christopher  Ironside,  well 
known  for  his  sculptured  clocks 
and  mirrors  as  well  as  his  theat¬ 
rical  designs  and  some  medals. 

Additional  credit:  Jack  Fried- 
berg  of  Gimbels  Coin  Depart¬ 
ments. 


ICELAND 

Copper-Nickel 

19  10  Kronur  1967 .  3.00 


Obverse:  Arms  of  the  republic, 
date  below. 

Reverse:  Value  in  center  flanked 
by  two  leaves.  ISLAND  above, 
KRONUR  'below.  Plain  edge. 
Diameter  25  mm,  weight  6.5 
grams.  London  mint.  According 
to  T.  Earl  Van  Sickle,  who  kindly 
submitted  the  above  piece,  the 
first  day  of  issue  was  May  6. 
A  5  Kronur  piece  is  also  re¬ 


portedly  being  held  by  the  Sed- 
labanki  Islands  (Central  Bank  of 
Iceland)  for  possible  future  dis¬ 
tribution.  Additional  credit  to  Mi-. 
Sigurdur  Th.  Thorlaksson  of  Ice¬ 
land. 


ISRAEL 

20th  Anniversary 
Commemoratives 


Silver 

47  10  Pounds  1968 .  6.00 

Gold 

48  100  Pounds  1968 .  . 


Obverse:  A  four  columned  facade 
of  the  Temple  (a  replica  of  the 
Bar-Kochba  silver  “SELA”),  leg¬ 
end  at  upper  right  for  Israel  in 
Hebrew,  Arabic  and  English.  At 
lower  right  the  numerals  for 
value,  at  left  below  in  Hebrew: 
LIROT  ISRAELOT,  underneath 
the  AD  date  1968  and  the  Hebrew 
date  5728. 

Reverse:  View  of  the  unified  city 
of  Jerusalem,  with  the  state  em¬ 
blem  at  left.  Legend  which  trans¬ 
lates  “ON  THE  20th  ANNI¬ 
VERSARY  OF  THE  STATE  OF 
ISRAEL.”  Struck  at  the  Federal 
State  Mint  in  Bern,  Switzerland. 
Illustrations  will  follow  in  a  later 
issue. 

50,000  pieces  of  the  10  Pounds 
will  be  struck  in  Uncirculated 
condition,  and  20,500  as  Proofs. 
12,500  pieces  of  the  gold  100 
Pounds  will  also  be  struck. 

Courtesy  Mr.  Joseph  Milo,  As¬ 
sistant  Trade  Commissioner,  Gov¬ 
ernment  of  Israel,  also  Jack 
Friedberg  of  Gimbels  Coin  Dept. 
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Keeping  Up 
With  Experts 


Trends  and  values  change 
rapidly  in  our  hobby.  That's 
why  experts  read  Numis¬ 
matic  News,  the  tabloid  pio¬ 
neer  in  this  field.  Keep  Up! 
Send  10^  today  for  COPY 
OF  LATEST  ISSUE,  regularly 
2  5i. 

NUMISMATIC  NEWS 


lola,  Wisconsin  54945 


SERIOUS 

World  Coin  Collectors 

See  our  full  page  ads  every  issue  of 
World  Coins  Magazine.  Send  us  your 
name  and  address  if  you  would  like 
to  receive  our  free  lists.  We  maintain 
one  of  the  most  diversified  stocks  of 
world  coins  anywhere. 


ALAN  LEVINE 

Dept.  WNJ 
7  Beekman  Street 
New  York,  N.Y.  10038 
Telephone:  (212)  BArkley  7-9855 


NUMISMATICA  NEDERLAND  N.V.  presents: 

-EUROPEAN  NUMISMATICS- 

with  articles  of  real  numismatic  value 

five  limes  a  year 

As  AMSTERDAM  is  the  gateway  to  EUROPE  for  the  American  tourist, 
EUROPEAN  NUMISMATICS  is  the  gateway  to  EUROPE  for  the  American 
coin  dealer. 


—  Ask  for  Advertising  Rates  — 


Publishing  Company  "NUMISMATICA  NEDERLAND  N.V." 
Darwinplantsoen  26 — Amsterdam  6 — Holland 

Subscription  $2.10  U.S.  (Surface  mail) 

$3.50  U.S.  (Air  mail) — Sample  Copy  50^ 
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WEST  AFRICAN  STATES 


Nickel 


4  100  Francs  1967 .  1.00 

Obverse:  Nativg  design  in  center, 
legend  around:  BANQUE  CEN- 
TRALE  DES  ETATS  DE 
L’AFRIQUE  DE  L’OUEST. 

Reverse:  Value  in  center  sur¬ 
rounded  by  floral  designs,  date 
between  mint  marks  for  Paris 
below. 

Legend  around:  UNION  MONE- 
TAIRE  OUEST  -  AFRICAINE. 
Reeded  edge,  26mm,  7  grams.  The 
Union  of  West  African  States 
consists  of  the  following  seven 
Republics: 

Cote  D’Ivoire  (Ivory  Coast), 
Dahomey,  Haute  Volta  (Upper 
Volta),  Mauritania,  Niger,  Sene¬ 
gal,  and  Togo.  The  above  coin  was 
issued  on  May  1,  1968. 

Courtesy  Mr.  P.  Sanner,  Direc- 
teur  des  Etudes,  Banque  Centrale 
des  Etats  de  L’Afrique  de 
L’Ouest,  in  Paris,  France.  Mr. 
Sanner’s  letter  contained  some 
very  interesting  comments,  a  few 
of  which  follow: 


“Our  Bank  is  the  common  cen¬ 
tral  bank  of  the  seven  Republics 
of  Dahomey,  Ivory  Coast,  Mauri¬ 
tania,  Niger,  Senegal,  Togo  and 


Upper  Volta,  members  of  the 
West  African  Monetary  Union. 

“According  to  the  Treaty  of  the 
12th  May  1962,  the  Bank  has  ‘the 
exclusive  privilege  of  the  issue  of 
currency’  (notes  and  coins)  of  the 
Union. 

“The  unit  of  the  currency  of  the 
West  African  Monetary  Union  is 
the  ‘franc  de  la  Communaute  Fi¬ 
nancier  Afrieaine’,  in  short  franc 
C.F.A. 

“The  par  value  of  the  CFA 
franc  is: 

100  CFA  francs  =  2  French 
francs 

100  CFA  francs  =  40,  5  US 
cents 

US  $1  =  246,853  CFA  francs. 

“Notes  in  current  issue  are  of 
5000,  1000,  500,  100  and  50  CFA 
francs;  coins  of  25,  10,  5  CFA 
francs  and  1  CFA  franc  denom¬ 
ination.” 


Additional  Credits 


We  wish  to  extend  our  sincere 
thanks  to  Mr.  Knud  Wendel  of 
Denmark,  Jose  Marinho  of  Portu¬ 
gal,  Dr.  Pablo  I.  de  Jesus  of  the 
Philippines,  and  Mr.  Anders 
Berglund  of  Sweden  for  their 
helpful  contributions  to  this  col¬ 
umn. 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  deliv¬ 
ery  of  your  magazine  please  fur¬ 
nish  the  publishers  your  change 
of  address  before  you  move. 
For  the  August  issue,  changes  of 
address  must  reach  WHITMAN 
NUMISMATIC  JOURNAL  before 
July  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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Mexican  Coin  and  Stamp  Set 


MEXICO  1968 


Set  of  BU  Mexican  Current  Coins  in  colored  holder  (black,  white,  red,  green 
and  blue).  Eight  coins:  I  Cent,  5  Cents,  10  Cents,  20  Cents,  25  Cents,  50 
Cents,  I  peso  and  the  1968  25  pesos  Olympic  coin.  (The  one  peso  will  not 
be  struck  again.)  Dates  of  my  choice. 


Set  of  the  Preolympic  Stamps  in  holder:  Ten  stamps.  Air  Mail:  5  Pesos,  2 
Pesos,  I  Peso  and  80  Cents.  Surface  Mail:  2  Pesos,  I  Peso,  80  Cent,  50 
Cents,  40  Cents,  and  20  Cents. 


COIN  SET 

STAMP  SET 

BOTH  SETS 

One  Set 

$  4.80 

$  2.40 

$  6.80 

Five  Sets 

22.80 

1 1.40 

32.50 

Ten  Sets 

43.20 

21.60 

61.60 

Twenty  Sets 

84.00 

42.00 

120.00 

Fifty  Sets 

204.00 

102.00 

290.00 

Postage  by  surface 
America. 

mail  is  included  to: 

Canada,  U.S.A., 

Central  and  South 

The  above  countries:  By  air  mail  add  $1.00  for  each  coin  set  and  20  Cents  for  each 
Stamp  set. 

Europe  and  Africa:  By  surface  mail  add  20c  for  each  coin  set  and  5?  for  each 
Stamp  set.  By  air  mail:  Coins:  $2.20.  Stamps:  40  Cents. 

Asia,  Australia  and  Philippines:  By  surface  mail;  Coins:  30  Cents.  Stamps:  10 
Cents.  By  air  mail;  Coins:  $2.80.  Stamps:  60  Cents. 

No  order  without  full  payment  included  will  be  accepted.  Please  send  interna¬ 
tional  money  order  or  bank  draft.  Write  for  other  lists. 

SERGIO  TORRES  MARTINEZ 

APARTADO  POSTAL  7392.  Mexico  I  D.F. 
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Eric  Newman  Receives  8th  Nathan 
Gold  Award  For  Whitman  Publication 


On  Early  American  Paper  Money 


The  Nathan  Gold  Memorial 
Award  for  1968  has  been  pre¬ 
sented  to  Eric  P.  Newman  of  St. 
Louis,  Missouri,  one  of  America’s 
most  outstanding  numismatic 
scholars  and  authorities.  While 
his  contributions  are  evidenced 
in  all  fields,  he  has  expended  con¬ 
siderable  efforts  in  the  area  of 
colonial  numismatics. 


during  classics  of  numismatic 
literature. 

The  Nathan  Gold  Memorial 
Award  was  established  in  1961 
by  Numismatic  Neivs  to  help  per¬ 
petuate  the  aims  and  collecting 
ideals  of  the  late  Nathan  Gold, 
one  of  the  country’s  foremost  pio¬ 
neers  in  currency  research.  It  is 
presented  annually  to  a  person 


It  was  for  his  monumental 
work  on  the  currency  of  our 
colonial  period — The  Early  Paper 
Money  of  •  America — that  New¬ 
man  was  named  to  receive  the 
1968  Gold  Award.  Published  just 
over  a  year  ago  by  Whitman, 
this  contribution  to  the  scientific 
study  of  our  hobby  was  immedi¬ 
ately  acclaimed  as  one  of  the  en- 


who  has,  in  the  judgement  of  the 
News  editorial  staff,  made  a  con¬ 
crete  contribution  toward  the  ad¬ 
vancement  of  paper  money  col¬ 
lecting. 

As  it  is  presented  only  in  rec¬ 
ognition  of  current  contributions, 
numbered  on  the  list  of  recipients 
are  names  familiar  to  all  of  to¬ 
day’s  paper  money  collectors. 
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The  Gibbons  Whitman 
Stamp  Monthly 


Bursts  into  living  color  each  month.  Each  issue  con¬ 
tains  a  4-color  section  on  such  groupings  as  Israeli 
Festival  stamps,  United  Nations  stamp  story,  Ships 
on  Stamps  etc.  Coming  up  in  the  future:  Smith¬ 
sonian  Institution  collection,  Cardinal  Spellman 
Museum,  Graf  Zeppelin  story,  Costumes  of  the 
World.  All  in  brilliant  color.  Superb  stamp  memo¬ 
rabilia. 


The  Gibbons-Whitman  Stamp  Monthly  is 

your  prime  source  of  information  on  new 
issues,  world  classics  and  Whitman’s 
steadily  mounting  line  of  collector  sup¬ 
plies. 


GIBBONS- 
WHITMAN 
STAMP  MONTHLY 

1220  Mound  Ave. 
Racine, 

Wisconsin  53404 


Annual  Subscription  $J>.50  U.S.A.  /  $ 5.00  Foreign 
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The  first  presentation  in  1961 
went  to  Fred  Marckhoff,  while 
subsequent  awards  have  gone  to 
James  Kirkwood,  Arlie  Slabaugh, 
Matt  H.  Rothert,  Grover  C.  Cris¬ 
well,  William  P.  Donlon  and  Neil 
Shafer.  Shafer’s  Whitman  publi¬ 
cations  on  U.S.  and  Philippine 
paper  money  were  responsible  for 
his  winning  this  award  last  year. 

A  collector  for  nearly  half  a 
century  (having  begun  in  1921 
at  the  age  of  ten),  Newman  has 
researched  and  written  about 
most  of  the  very  controversial 
and  unsolved  aspects  of  Ameri¬ 
can  numismatics.  Ten  years  ago 
he  formed  the  Eric  P.  Newman 
Numismatic  Education  Society  to 
assist  others  in  research  and 
writing  projects  in  the  field. 

A  “spare  time”  numismatist, 
Newman  is.  by  profession  a  high 
officer  with  America’s  largest  re¬ 
tailer  of  ladies’  shoes.  He  is  also 
a  member  of  the  governing  Coun¬ 
cil  of  the  American  Numismatic 
Society,  and  with  his  wife  is  a 
world  traveler  as  well.  *♦* 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  Illustrated  Monthly  Journal 
for  those  interested  in  Canadian 
Coins-Medals-Tokens- 
Paper  Money. 

Official  Publication  of 

The  Canadian  Numismatic 
Association 

Organized  1950- 
Incorporated  1963 

You  are  cordially  invited  to 
apply  for  Membership 
Annual  dues  $6.00  Canadian 
Includes  monthly  Journal 

Write  to 

THE  CANADIAN 

NUMISMATIC  ASSOCIATION 

P.  0.  Box  313 

Willowdale,  Ontario,  Canada 


WHAT'S  NEW? 

Guyana  1967  I,  S.  10,  25,  50*  unc.  ...  2.00 
same,  proof  set  in  case  of  issue  10.00 

Israel  1968  "prooflike"  set  in  card  as 
issued  by  govt.,  unc .  3.85 

Same,  but  my  own  packaging,  unc.  2.50 

New  Hebrides  1966  100  fr  silver  (crown) 
unc.,  bag  scratches  as  usual  4.00 

New  Hebrides  1967  10,  20  fr  N,  unc.  1.50 

New  Caledonia  10,  20,  50  fr  1967  N, 
unc . .  3. 00 

Philippines  1967  I,  5,  10,  25*  unc.  .65 

So.  Africa  1967  prflike  set  in  case  9.50 

Tonga  1968  set  Is  to  2  pa'anga,  unc.  8.50 

Zambia  1968  decimal  I,  2,  5,  10,  20 

ngwee  proof  set  in  official  case  13.50 

Same,  unc.  set,  no  case  2.00 


Please  write  for  large  free  price  list  of 
other  interesting  foreign. 

LAUREN  BENSON 

512-K  Futnam  Bldg. 

Davenport,  Iowa  52801 
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JOURNAL  VOLUME  FILES 

As  a  special  service  to  our  sub¬ 
scribers,  we  are  able  to  supply 
custom-made  file  boxes  built  to 
hold  two  complete  years  of  the 
Journal.  These  files  are  of  the 
highest  quality,  finished  in  leath¬ 
erette,  stamped  in  23-carat  gold, 
and  sturdy  enough  to  support  150 
lbs.  They  are  designed  to  keep 
copies  readily  accessible  for  fu¬ 
ture  reference  while  protecting 
against  soiling,  wear,  tear  and 
misplacement  of  copies. 

The  files  will  make  your  copies 
of  the  magazine  an  attractive  and 
permanent  part  of  your  numis¬ 
matic  library.  Price:  $2.95  each, 
3  for  $8.25,  postpaid.  Mail  your 
remittance  to 

WHITMAN 

NUMISMATIC  JOURNAL 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 

We  suggest  you  order  several  now,  as 
prices  will  be  increased  September  1, 
1968. 


FREE 

Monthly 
Price  List 

including  many  reasonable  and 
choice  offerings.  Just  send  your 
name  and  address  to  be  placed 
on  our  mailing  list. 

Bruce  M.  Abrash,  Inc. 

1 891  Jeffrey  Court 
Wantagh,  New  York  11793 


Is  Buying 
and  Selling 


Brilliant  Uncirculated 


UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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ANA  Hall  of  Fame  a  Reality 


After  careful  study  and  re¬ 
search  over  several  years’  time, 
ANA  historian  Jack  W.  Ogilvie 
and  his  committee  presented  to 
the  board  of  governors  a  proposed 
constitution,  by-laws  and  election 
procedure  for  the  “Numismatic 
Hall  of  Fame — A  Shrine  Of  The 
American  Numismatic  Associa¬ 
tion.”  The  board  accepted  these 
governing  rules  at  its  interim 
meeting  in  Colorado  Springs  and 
steps  are  being  taken  to  carry  out 
their  provisions  and  make  the 
Numismatic  Hall  of  Fame  a  tan¬ 
gible  reality.  *•  The  constitution, 
which  incorporates  the  primary 
principles  of  the  institution,  fol¬ 
lows: 

ONE — The  Numismatic  Hall  of 
Fame  was  founded  August  18, 
1964  by  the  American  Numis¬ 
matic  Association  to  perpetuate 
and  enshrine  the  names  of  emi¬ 
nent  numismatists  of  all  times. 
International  in  its  scope,  it  is  a 
shrine  for  the  recognition  of  those 
whose  accomplishments  in  the 
field  of  numismatics  have  made 
their  names  symbolic  and  forever 
cherished  by  their  fellow  numis¬ 
matists.  The  citation  is  the  high¬ 
est  honor  possible  to  bestow  upon 
any  individual  by  and  in  the  realm 
of  numismatics. 

TWO — The  shrine  of  the  Nu¬ 
mismatic  Hall  of  Fame  is  located 
within  the  national  headquarters 
building  of  the  association  in 
Colorado  Springs,  Colorado. 

THREE — The  Numismatic  Hall 
of  Fame  is  sponsored  by  and  un¬ 
der  the  perpetual  administration 
of  the  American  Numismatic  As¬ 
sociation.  The  association  regards 
itself  as  its  trustee  and  under  sac¬ 


red  obligations  to  administer  its 
intent  and  purposes  without  bias 
or  prejudice  and  under  the  rules 
and  regulations  hereinafter  set 
forth. 

FOUR — The  board  of  govern¬ 
ors  of  the  association  is  the  sole 
administrator  of  all  matters  per¬ 
taining  to  this  international 
shrine.  It  is  empowered  to  make 
and  amend  its  constitution,  by¬ 
laws  and  election  procedure. 

BY-LAWS 

The  by-laws  cover  such  matters 
as  the  form  of  the  shrine  itself 
and  of  the  citations  for  those 
elected,  eligibility  for  enshrine¬ 
ment,  and  the  composition  of  a 
“council”  and  “electors”  for  carry¬ 
ing  out  the  management  of  the 
hall.  Persons  whose  contributions 
to  the  field  of  numismatics  have 
been  of  the  highest  excellence  and 
most  outstanding  are  eligible  for 
enshrinement.  Such  persons  might 
have  been  prominent  authors,  lec¬ 
turers,  attributors  or  scholars  of 
numismatic  knowledge;  benefac¬ 
tors,  dedicated  officials,  founders 
and/or  perpetuators  of  organized 
numismatics;  prominent  editors 
and/or  publishers  of  numismatic 
publications;  noted  professional 
numismatists;  and/or  sculptors 
or  engravers  of  numismatic  art. 

An  important  feature  of  the  by¬ 
laws  is  that  eligibility  for  en¬ 
shrinement  is  confined  to  deceased 
formei'  members  of  ANA  until 
after  1971. 

A  council  of  five  or  more  mem¬ 
bers,  appointed  by  the  president 
of  ANA,  is  to  act  in  an  advisory 
capacity  to  the  board.  Each  coun¬ 
cil  member  must  have  at  least  25 
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years  of  membership  in  the  asso¬ 
ciation  and  will  be  replaced  only 
in  the  event  of  misconduct,  resig¬ 
nation  or  death.  Members  may  be 
appointed  to  perform  special 
functions  on  a  temporary  basis 
without  having  the  qualifications 
of  regular  councilmen. 

The  board  of  governors  will 
elect  a  panel  of  25  renowned  con¬ 
temporary  numismatists  as  elec¬ 
tors  and  they  will  cast  the  votes 
to  select  those  to  be  enshrined  in 
the  Hall  of  Fame.  Each  elector 
must  have  attained  at  least  12 
years  of  membership  in  ANA, 
will  be  appointed  for  a  two-year 
term,  may  be  reappointed,  and  his 
failure  to  vote  will  constitute  res¬ 
ignation  from  the  panel.  Council 
members,  elected  and  appointed 
officers  of  the  association  are  not 
eligible  to  serve  as  electors. 


ELECTION  PROCEDURE 

An  election  for  enshrinement 
in  the  Numismatic  Hall  of  Fame 
is  to  be  held  in  1969,  in  1970,  and 
thereafter  every  two  (the  even 
numbered)  years.  Any  number  of 
candidates  may  be  elected  in  1969, 
but  thereafter  not  more  than  five 
in  any  election.  From  among  the 
votes  cast  by  the  25  elector’s,  a 
candidate  must  receive  at  least  13 
votes  and,  after  1969,  only  the 
five  with  the  highest  number  of 
votes  will  be  elected. 

Between  September’  1  and  De¬ 
cember  10  of  each  year  preceding 
an  election,  candidates  may  be 
nominated  by  any  ANA  member 
except  a  junior,  with  each  mem¬ 
ber  being  limited  to  two  nomina¬ 
tions  for  any  election.  Nomina¬ 
tions  must  be  submitted  on  an 
official  form  to  be  available  from 
ANA  headquarters  and  to  be  re¬ 
turned  thereto. 


The  headquarters  staff  will 
make  the  necessary  number  of 
duplicate  copies  of  each  nomina¬ 
tion  for  checking  by  the  council 
and  the  board  of  governors.  After 
ascertaining  the  eligibility  of  each 
candidate,  a  ballot  will  be  pre¬ 
pared,  listing  the  candidates  in 
alphabetical  order,  and  sent  to 
each  of  the  25  elector’s.  Accom¬ 
panying  the  ballot  will  be  a  sepa¬ 
rate  form  giving  the  qualifica¬ 
tions  of  each  candidate. 

Each  elector  will  vote  for’  not 
more  than  14  nor  less  than  7  can¬ 
didates,  and  each  vote  will  count 
one  point  toward  election.  As 
previously  stated,  failure  of  any 
elector  to  vote  will  constitute  au¬ 
tomatic  resignation  from  the 
panel.  The  sealed  ballots  will  be 
forwarded  to  a  previously  chosen 
CPA  firm  to  be  tallied.  The  re¬ 
sults  will  be  kept  secret  in  a 
sealed  envelope  until  it  is  opened 
by  the  president  of  the  associa¬ 
tion  and  announced  during  the 
awards  ceremonies  at  the  annual 
convention.  Candidates  receiving 
four  or’  more  votes  but  not  enough 
for  election  shall  have  their 
names  at  the  head  of  the  list  of 
nominees  for  the  next  election. 

The  provisions  of  the  by-laws 
and  election  procedures  have  been 
thought  out  carefully  and  stated 
in  great  detail.  They  include  all 
necessary  safeguards,  as  far  as 
could  be  foreseen,  for  impartial 
conduct  of  the  Numismatic  Hall 
of  Fame  and  for  the  publication 
of  notices  of  elections  and  the  re¬ 
sults  thereof.  Members  of  the 
committee  which  submitted  the 
plan  included,  in  addition  to 
Chairman  Jack  W.  Ogilvie,  Vir¬ 
ginia  Culver,  J.  Douglas  Fer¬ 
guson,  A.  Kosoff,  William  T. 
Louth,  Louis  S.  Werner  and  R.  S. 
Yeoman.  ♦> 
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Money  at  a  discount 

by  I\eil  Shafer 


Part  III:  Federal  Food  Coupons  —  The  Los  Angeles  Story 


Author's  note:  In  the  June, 
1966  Journal  the  first  article  ap¬ 
peared  giving-  details  concerning 
the  use  of  Federal  Food  Stamp 
Coupons.  Also  included  was  an 
illustrated  listing  of  change  slips 
and  tokens  used  by  various  food 
chains  in  Milwaukee,  Wisconsin. 

Part  II  appeared  in  the  Oc¬ 
tober,  1966  Journal.  This  article 
dealt  specifically  with  the  Change 
Slips  of  the  Chicago  area.  The 
present  article,  Part  III,  will  pre¬ 
sent  information  from  the  Los 
Angeles  area. 

Not  since  October  of  1966  has 
enough  data  on  a  specific  area 
been  gathered  for  presentation. 
It  now  appears  that  the  Los  An¬ 
geles  area  probably  has  a  greater 
variety  of  change  slips  than  any 
other  locality,  but  this  should 
come  as  no  surprise.  After  con¬ 
siderable  correspondence,  most  of 
the  issues  can  now  be  reported. 

First,  it  must  be  mentioned 


that  no  new  tokens  were  encoun¬ 
tered  nor  do  any  seem  to  be  in 
the  planning  stages.  However, 
there  were  a  couple  of  surprising 
developments  with  respect  to 
some  of  these  issues,  as  will  be 
seen  below. 

The  Lucky  Stores,  Inc.  Issue 

A  welcome  surprise  was  in 
store  for  us  as  the  information 
arrived  from  this  company.  Two 
sets  of  change  slips  are  issued  in 
three  denominations — 1$  green, 
5< '*  yellow,  and  10<f;  gold.  The  at¬ 
tractive  design  is  obviously  pat¬ 
terned  after  the  actual  Federal 
Food  Coupons.  I  was  familiar 
with  only  the  Lucky  Stores  slips; 
the  inclusion  of  details  concern¬ 
ing  the  Gemco  Division  slips  was 
an  unexpected  pleasure.  It  seems 
that  in  certain  parts  of  the  area 
this  firm  operates  under  the 
Gemco  name.  No  further  infor¬ 
mation  was  received. 


I 


! 

i 


f 

! 

f 


I 

! 


NON -TRANSFERABLE 

GOOD  ONLY  AT  LUCKY  STORES  AUTHOR! ZED  TO  PARTICIPATE  IN  THE  f EOERAl  FOOD  STAMP  PROGRAM 


The  Lucky  Stores  change  slip. 
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i  NON  TRANSFERABLE 

?°C0..ONLY.Ar  °I^9  JTOggj  AUTHORIZE O  TO  PARTICIPATE  IN  THE  FEDERAL  FOOD  STAMP  PROGRAM 


bm WMMummmmmmumMmuwm 

FOOD  COUPON  CHANGI 


The  similarly  designed  Gemco  Division  change  slip. 


The  Mayfair  Markets  Credit  Slip 

A  very  unusual  format  is  em¬ 
ployed  by  this  company  for  its 
single  form.  As  indicated  on  each 
piece,  the  value  is  shown  by  the 
largest  amount  left  on  top  of  the 
stub..  Each  strip  is  perforated  and 
easily  detachable.  To  my  knowl¬ 
edge,  such  a  format  is  unique.  No 
others  known  up  to  now,  from  any 
location,  bear  any  resemblance  to 
this  particular  way  of  making 
change. 

The  wording  on  this  and  the 
other  change  slips  and  forms  is 
worthy  of  note.  Some  refer  only 
to  the  restrictions  of  use  at  au¬ 
thorized  stores,  others  mention 
the  Food  Stamp  Act  or  an  au¬ 
thorized  list  of  applicable  com¬ 
modities,  and  still  others  (in 
previous  articles)  leave  all  of  this 
off. 

The  Mayfair  item  is  the  only 
California  issue  seen  so  far  with 
a  serial  number. 

The  Ralphs  Grocery  Company 
Credit  Slips 

The  form  employed  by  this 
company  consists  of  a  single  slip 
numbered  from  1  to  49.  The  cor¬ 
rect  change  value  is  simply  circled 
and  the  slip  is  then  usable  for 
the  indicated  amount  at  a  later 
time.  For  some  reason,  these 


No  Value 
If  Detached 


No  Value 
If  Detached 


45* 

40* 


No  Value 
If  Detached 


No  Value 
If  Detached 


No  Value 
If  Detached 


No  Value 
If  Detached 


30* 

25* 

20* 


No  Value 
If  Detached 


15* 


No  Value 
If  Detached 


10* 


No  Value 
If  Detached 


05* 


Good  Only  For  Largest  Amount  Shown 
Above. 

Redemption  Restricted  To  Authorised 
Households  and  Commodifies  as  Defined 
By  The  Federal  Food  Stamp  Act. 

msufair  markets 

FOOD  STAMP  CREDIT 


N?  2307 

The  Mayfair  credit  slip. 
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5 


FIVE  CENTS 

1000  STAMP  CREDIT 


5 


Redeemable  Only  6y  Participant  of  U.  S.  Govt. 
Food  Stamp  Program  for  Food  Items  on  Author¬ 
ized  List  ...  at  any™— 


SAFEWAY  STORES 

LOS  ANGELES  COUNTY,  CALI!  . 


y 


M 


The  Safeway  Stores  credit  coupon. 


credit  slips  dome  in  yellow  or 
white.  Perhaps  this  is  a  means  of 
identification  with  certain  areas 
of  the  city,  but  no  official  explana¬ 
tion  was  supplied. 

The  Safeway  Stores  Issue 

Once  again  a  variety  of  de¬ 
nominations  was  encountered.  The 
Safeway  scrip  consists  of  a  1$ 
green,  5$  pink,  and  10$  yellow. 
These  are  used  for  making  change 
at  Safeway  stores  throughout  Los 
Angeles  County.  According  to  an 
official  source,  no  other  type  of 
credit  slip  is  used  by  this  com¬ 
pany. 


The  Yens  Grocery  Company  Issue 

This  is  one  of  the  most  inter¬ 
esting  issues  yet  encountered,  as 
the  scrip  was  produced  by  the 
Jeffries  Banknote  Company  of 
San  Francisco.  (This  banknote 
company  is  perhaps  best  known 
as  a  major  producer  of  the  fa¬ 
miliar  Traveler’s  Cheques  issued 
by  the  Bank  of  America.)  The 
printing  is  of  a  quality  on  a  par 
with  any  well  made  banknotes.  No 
others  from  any  area  show  such 
care  in  production,  though  a 
couple  of  Chicago  issues  come 
fairly  close. 


r 
§  1 
4 
4 
4 


ALP  H  S  GROCERY  COMP  AN 

23456789  10  11  1  2  13  14  15  16  17  18  19  20  21  22  23 

24 


Store  No. 


Date  Issued 


FOOD  STAMP  CREDIT  SUP 


NOT  TO  BE  REDEEMED  FOR  CASH 

Issued  By_ 


25 


26 


4 
V 
4 

^  Initials  Cloc!<  No. 

N  Good  for  Amount  C  irchd  1  olid  Only  ul  Insuini  Stor< 

4  49  48  47  46  45  44  43  42  41  40  39  38  37  36  35  34  33  32  31  30  is 

^  ^  ^  ■C'  ss-'?' 


27 

28 
29 


*1 

4 

4 

4 

4 

t 

4 

4 

4 

4 


The  Ralphs  Grocery  credit  slip. 
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FOOD  COUPON  CREDIT 


"v !!*??::>  'wm*  *mzm. 


Rodeatn&bie  <mty  ft*  *»ny  USOA  Uc&nwd 


VONS  and  SHOPPING  BAG  MARKET 


NOT  REDEEMABLE  FOR  CASH 


#SDtfMA*li  ONiV  IN  K>00  PRODUCTS  tUGISti  UNOfR  THi  USOA  fOOD  STAMP  PROGRAM 


The  Von’s  credit  slip  printed  by  Jeffries  Bank  Note  Company. 


These  attractive  little  notes 
come  in  the  same  three  denomina¬ 
tions  as  so  many  others,  also  with 
distinctive  colors — 1$  blue,  5</; 
green,  and  10^  brown. 

Other  Issues 

The  existence  of  several  more 
issues  from  this  area  has  been 


indicated.  If  and  when  these  are 
confirmed,  they  will  be  reported 
in  a  future  article. 
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NEW  HUNGARIAN  SILVER  COIN 


100  FORINT  1967 


Hungary’s  outstanding  com¬ 
poser,  Zoltan  Kodaly,  is  com¬ 
memorated  on  a  new  three 
coin  set  of  unc.  coins.  De¬ 
nominations  are  25,  50  and 
100  forint,  dated  1882-1967 
and  struck  in  750/1000  fine¬ 
ness  of  silver  at  the  Hun¬ 
garian  State  Mint.  The  100 
forint  coin  bears  a  portrait 
of  the  aged  composer  on  the 
obverse  and  a  small  peacock 
on  the  reverse. 

Details  from: 


Artex  Hungarian  Foreign  Trading  Company 
Budapest,  62.  P.O.B.  167. 
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CURRENT  U.S.  PATTERN  VALUES 

The  third  edition  of  Uyiited  States  Pattern,  Experimental  and  Trial 
Pieces,  by  Dr.  J.  Hewitt  Judd,  was  published  by  Whitman  in  1965. 
Since  that  time  values  of  many  of  the  pieces  listed  in  this  standard 
reference  catalog'  have  shown  substantial  increases.  As  an  aid  to  col¬ 
lectors  seeking  current  price  information  on  these  rare  coins  the 
following  special  listing  has  been  prepared  by  Mr.  A.  Kosoff  of  Eneino, 
California. 

Values  shown  in  this  listing  follow  the  general  style  and  number 
system  used  in  the  Judd  book.  They  represent  an  average  of  the 
current  market  as  reflected  in  dealers’  lists,  auction  sales,  and  private 
transactions.  The  values  are  for  proof  coins  unless  otherwise  explained 
in  the  catalog.  Numbers  that  are  not  included  in  this  list  have  not 
changed  in  value  since  the  1965  edition  of  the  pattern  book.  (This 
listing  is  neither  an  offer  to  buy  nor  sell  coins.) 

It  is  unfortunate  that  the  only  practical  way  to  present  this  in¬ 
formation  is  with  a  simple  listing  of  catalog  numbers  and  prices. 
These  quotations  will  be  of  little  value  other  than  to  owners  of 
the  Judd  book.  We  hasten  to  add,  however,  that  the  third  edition  of 
Uyiited  States  Pattern,  Experimental  ayid  Trial  Pieces  is  still  a  cur¬ 
rent  and  authoritative  listing  of  all  such  pieces  issued  since  the  open¬ 
ing  of  the  United  States  Mint  and  that  the  book  is  still  available 
through  most  coin  and  book  dealers.  The  following  revision  should 
also  be  added  to  your  book.  Page  13,  items  Nos.  12  and  13  under  1792: 


QETARTER  DOLLAR.  Design  of  Joseph  Wright.  Obv.  Nude  female 
head  with  hair  tied  back;  LIBERTY;  1792.  Rev.  Eagle  with  raised 
wings  standing  on  section  of  a  globe;  UNITED  STATES  OF 
AMERICA  encircled  by  87  small  stars. 

12.  Copper — R.E.  (A-W  12)  Two  known,  one  of  them  in  the  Smith¬ 
sonian  Institution,  wt.  175.5  gr. ;  the  other  (179.5  gr.),  the  former 
Bushnell,  Parmelee,  Brand  piece,  is  struck  from  a  shattered  reverse 
die. 

13.  White  Metal — P.E.  One  known.  Chase  Manhattan  Bank  Money 
Museum. 

For  additional  information  about  this  interesting  piece  that  sold 
for  $9,750.00  in  the  Lohr  sale  see  “The  Origin  of  the  1792  Eagle-on- 
Globe  Pattern,”  by  Don  Taxay,  in  the  Whitman  Numismatic  Journal, 
Vol.  3,  No.  1,  1966  pp.  19-23. 
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1968  VALUES  FOR  UNITED  STATES  PATTERN, 
EXPERIMENTAL  AND  TRIAL  PIECES 


Judd 

1968 

Judd 

1968 

Judd 

1968 

Judd 

'  1968 

Number 

Value 

Number 

Value 

Number 

Value 

Number 

Value 

1 

$9000 

163 _ 

...$  125 

319 _ 

..$  475 

508 . 

....$  350 

2 . 

.  6000 

164 . . 

...  125 

320... . 

...  500 

509  ..... 

...  350 

7 _ 

.  2500 

166 . 

...  130 

326 _ 

110 

534. . 

...  130 

10  .. 

.  5500 

167 _ 

...  115 

326a . 

...  160 

535 . 

...  400 

29... 

.  1800 

168 . 

...  115 

331 _ 

...  120 

545.. . 

....  1250 

30. . 

.  1800 

171 _ 

...  700 

336 . 

...  250 

546 . . 

...  160 

34... . 

.  2750 

173 . 

...  125 

338 

250 

547 

1250 

48 . 

1350 

177.. . 

...  300 

339 . 

...  110 

548. . 

...  180 

52  . 

165 

188 . 

...  175 

340 . . 

...  250 

549. . 

...  240 

53. . 

.  175 

202 . 

...  225 

341 . 

...  110 

561 . 

...  125 

54.. . 

.  165 

203 . 

...  275 

371 . . 

...  175 

562 . 

...  125 

55 . 

.  175 

208 . 

...  400 

387 . 

...  300 

564  ..... 

...  125 

56 . 

.  175 

212. . 

...  425 

392 . 

...  365 

566 . 

...  140 

56a.. . 

.  200 

213 . 

...  450 

397 _ 

...  425 

567....... 

...  95 

57 

221 _ 

...  550 

398 _ 

...  425 

570  . 

...  110 

Proof.. 

.  650 

227 . 

...  265 

407. . 

...  225 

573.. . 

...  165 

57  unc. 

325 

228 

415 . 

...  85 

582 . 

...  300 

67 _ 

.  1375 

Proof.. 

...  325 

423. . 

...  200 

583.. . 

...  275 

72. . 

.  350 

230. . 

...  235 

426  . 

...  300 

602 . 

...  175 

73 . 

.  375 

231 . . 

...  235 

427.. . 

...  300 

605 . 

....  85 

74 . 

.  160 

232 . 

...  2000 

430. . 

...  450 

608 . 

....  85 

76 . 

.  850 

235.. . 

...  125 

431 _ 

...  450 

615. . 

...  100 

79. . 

.  850 

236  . 

...  110 

435 . 

...  750 

623 . 

...  120 

82 _ 

.  1850 

237 . 

...  125 

436 _ 

750 

624.. . 

...  160 

91 . . 

.  975 

238 . 

...  95 

437 . 

...  175 

626. . 

...  100 

93.. . 

.  750 

239.. . 

...  115 

438 . 

...  200 

631 . 

...  300 

97 . 

.  850 

241 . 

...  100 

439 . 

...  250 

641 . 

...  150 

101 . 

.  700 

243. . 

...  265 

441 _ 

...  325 

642.. . 

...  150 

103.. . 

.  850 

245 . 

...  175 

442 . 

...  325 

644 . 

...  350 

Ill . 

.  100 

247 . 

...  265 

446. . 

...  400 

645. . 

...  550 

112.. . 

.  100 

249.. . 

...  250 

450 . 

...  275 

646 . 

...  225 

113 . 

.  100 

251 . 

...  200 

453... . 

...  400 

647 . 

...  550 

114.. . 

.  75 

253 . 

...  450 

461 . 

...  225 

648 . 

...  475 

119 _ 

90 

256 . 

...  550 

462 . 

...  125 

649.. . 

...  110 

120 _ 

.  90 

258 . 

...  700 

464 . 

...  175 

650 . 

...  135 

121 _ 

.  90 

259 . 

...  700 

466 . 

...  125 

651 . 

...  135 

122.... . 

.  90 

260 . 

...  750 

468 . 

...  125 

652. . 

...  175 

123 . 

.  90 

262 . 

...  700 

469.. . 

...  125 

662 . 

...  150 

124.. . 

.  90 

270. . 

...  350 

470 _ 

...  175 

666 . 

....  85 

125. . 

.  175 

275 . 

...  200 

471. . 

...  125 

676 . 

...  85 

129 _ 

.  85 

285 . 

...  110 

472 . 

...  125 

683. . 

...  200 

130 . 

.  85 

288 . 

...  1250 

487.. . 

...  1400 

684 . 

...  200 

131  . 

.  85 

293 . 

...  175 

488 . 

..  1400 

685.. . 

...  100 

1 38 . 

.  375 

295 . 

...  165 

490 _ 

...  130 

696 . 

...  85 

139 . 

.  175 

296 . . 

95 

491  . . 

...  130 

697 . 

....  85 

142. . 

.  250 

297 . . 

...  100 

498 _ 

...  300 

702.. . 

...  85 

143 . 

.  175 

298 . 

...  90 

499 _ 

...  300 

703 . 

...  85 

146 _ 

.  200 

300 _ 

...  435 

501 . 

...  250 

70S. . 

....  85 

147 _ 

.  175 

305. . 

...  225 

502. . 

...  145 

709. . 

...  85 

148  . . 

.  175 

306 . 

...  210 

503 . . 

...  145 

714. . 

...  150 

160 _ 

.  115 

309 . 

...  165 

504 . 

...  250 

715.. . 

100 

161  . . 

.  115 

310 _ 

...  225 

505 _ 

...  145 

716 . 

175 

162.. . 

.  115 

312 . 

...  175 

506.. . 

...  145 

717....... 

110 
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Judd 

1968 

Judd 

1968 

Judd 

1968 

Judd 

1968 

Number 

Value 

Number 

Value 

Number 

Value 

Number 

Value 

721 _ 

..$  SO 

809.. 

...$  100 

940... 

..$  110 

1059  .. 

....$  110 

722 . 

...  80 

810.. 

...  100 

941.. 

....  85 

1062... 

...  175 

723... 

70 

815 . 

100 

942 

....  85 

1065... 

150 

724... 

70 

816 

100 

943... 

80 

1068.. 

150 

725. . 

70 

825... 

...  115 

944 . 

80 

1074.. . 

...  150 

726 _ 

70 

826.. . 

...  115 

951 . 

...  110 

1077 . 

...  150 

727 . 

...  80 

831 

...  110 

952 . 

...  110 

1080 _ 

...  125 

728 . 

..  80 

832 . 

...  110 

953 . 

...  70 

1084 . 

...  175 

729 _ 

...  70 

833 _ 

...  70 

954 . 

...  70 

1090 . 

...  185 

730 _ 

..  70 

834.. 

...  70 

955 . 

....  70 

1091 . 

...  115 

731 . . 

..  70 

837  . 

...  65 

956 . 

....  70 

1092 . 

...  115 

732. . 

..  70 

838 . 

...  65 

957....... 

...  120 

1093. . 

...  185 

733 . 

..  80 

843 . 

...  75 

958.. . 

...  120 

1094....... 

...  115 

734 _ 

..  80 

844. . 

...  75 

959....... 

....  80 

1095 . 

...  115 

735 . 

..  70 

849 . . 

...  65 

960 . . 

....  80 

1096....... 

...  175 

736 . . 

..  70 

850 . 

...  65 

961....... 

....  80 

1097 . 

...  115 

737.. . 

..  70 

876 . 

..  165 

962. . 

....  80 

1098. . 

...  115 

738 . 

..  70 

S77 _ 

...  165 

963 . 

...  100 

1099 . 

...  275 

739 . 

..  125( 

878 . 

...  75 

964 . 

...  100 

1100 . 

...  175 

742 . 

..  110 

879.. . 

...  75 

965. . 

....  75 

1102 . 

...  180 

743 . 

..  120 

882 _ 

165 

966....... 

....  75 

1110... 

...  225 

744.. . 

..  90 

883 . 

...  165 

967 . 

...  70 

1112 . 

...  225 

745 . 

..  100 

884 . 

...  75 

968 . 

....  70 

1113 . 

...  225 

746 . 

..  90 

885. . 

...  75 

969. . 

....  425 

1115 . 

...  225 

747.. . 

..  90 

888 . 

...  80 

981 . 

....  110 

1116 . 

...  225 

748.. . 

..  110 

889 _ 

...  80 

982. . 

...  110 

1119 . 

...  1250 

749. . 

..  110 

894 . . 

...  75 

983....... 

....  80 

1122 . 

...  225 

750 . . 

..  90 

895.. . 

...  75 

984 

....  80 

1123 . 

...  225 

751 . . 

..  90 

896 . 

...  60 

985 

....  80 

1126 . 

...  550 

752 . 

..  90 

897 _ 

...  60 

986 . 

....  80 

1127 . 

...  500 

753. . 

..  90 

898 . 

...  60 

987. . 

...  110 

1128 . 

...  210 

754. . 

..  140 

899. . 

...  60 

988 . 

...  110 

1129 _ 

...  210 

755 . 

..  140 

900... . 

...  85 

989 . 

....  80 

1130 . 

...  210 

756. . 

..  90 

901 _ 

...  85 

990 

....  80 

1131 . 

...  210 

757 . 

90 

902 . 

...  60 

991 

....  80 

1 132 . 

...  1750 

758 . 

..  90 

903 . 

60 

992 . 

80 

1133 . 

...  450 

759. . 

..  90 

904 _ 

...  60 

998 

...  185 

1134 . 

...  450 

760 _ 

..  160 

905 . 

...  60 

999....... 

...  185 

1135 . 

...  225 

761.. . 

..  160 

906 _ 

...  90 

1008 . 

700 

1136 . 

...  225 

763.. . 

..  185 

907... 

90 

1009 . 

...  575 

1 145 . 

400 

764 . 

..  185 

912 . 

...  90 

1010....... 

....  210 

1146 . 

...  400 

766 . 

..  175 

913 . 

...  90 

1011  ..... 

210 

1147 . 

225 

767 . 

..  175 

918 . 

..  100 

1012 . 

....  210 

1148 . 

...  225 

769 

175 

919 . 

...  100 

1013. . 

...  210 

1154 . 

...  750 

770 

..  175 

.  175 

..  100 
..  •  175 

924 . 

...  160 

1014  ...... 

...  600 

1161 . 

...  275 

775 . 

779 . 

790  . 

926 . 

...  200 

1015 . 

...  550 

1164 . 

...  275 

927.. . 

928  . 

...  150 

..  150 

1016 . 

1017 _ 

...  225 
...  225 

1167 . 

1170  ...... 

...  400 

...  265 

929 . 

...  95 

1018....... 

....  225 

1173. . 

...  265 

793 _ 

200 

930 _ 

95 

1019 _ 

...  225 

1 1 76 . 

...  350 

802 . 

80 

933 

175 

1050 

90 

1177 _ 

...  350 

803 . 

..  70 

934.. . 

..  175 

1051 . 

....  70 

1 195 . 

...  2250 

805 . 

120 

935 _ 

..  100 

1052. . 

...  70 

1 196. . 

600 

806 . 

..  120 

936 _ 

..  100 

1053 . 

100 

1 197 . 

600 

807 . 

..  185 

939 . . 

110 

1054. . 

...  60 

1200  ...... 

...  3250 
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Judd 

1968 

Judd 

1968 

Judd 

1968 

Judd 

1968 

Number 

Value 

Number 

Value 

Number 

Value 

Number 

Value 

1201 _ 

..  $  750 

1403....... 

.... $  300 

1523....... 

....$  425 

1623 . 

150 

1202  ..... 

...  750 

1404 . . 

...  235 

1524....... 

...  950 

1624 . 

...  150 

1205  . 

...  4750 

1407. . 

...  300 

1525....... 

...  550 

1627 . 

...  150 

1206.  . 

...  1250 

1408....... 

...  240 

1526  ..... 

...  900 

1631  .... 

...  350 

1207 

1250 

1410 . 

...  400 

1528 . 

....  850 

1645 . 

....  250 

1208..... 

1250 

1411 

....  400 

1529 ....... 

...  425 

1646 . 

....  140 

1209 ....... 

1100 

1412 . 

...  250 

1530  ..... 

....  850 

1648—. 

...  500 

1212....... 

...  750 

1413 . 

...  250 

1531  ...... 

...  450 

1649  ... 

....  140 

1213  ...... 

...  675 

1414 . 

...  275 

1533. . 

....  875 

1651 . . 

...  200 

1214 

...  750 

1415 . 

...  225 

1534. . 

...  900 

1652. . 

....  125 

1215  ...... 

...  675 

1418....... 

...  225 

1536 . 

...  400 

1655  ... 

...  140 

1219 . 

....  1000 

1427 . 

...  175 

1538 . 

...  425 

1671 . 

....  250 

1220...... 

...  750 

1439. . 

...  325 

1539  . 

...  700 

1672 . 

...  200 

1221 

...  275 

1440....... 

...  325 

1539a..... 

....  950 

1673. . 

...  250 

1227  ...... 

...  225 

1454. . 

...  425 

1540 . 

...  900 

1677. . 

...  375 

1231 

...  350 

1456  ...... 

...  450 

1541. . 

...  425 

1678 . 

...  175 

1233....... 

...  225 

1457. . 

...  5000 

1542 . 

....  550 

1679 . 

....  200 

1241 

...  500 

1458  ...... 

....  1500 

1550....... 

...  450 

1680 . 

...  375 

1246....... 

...  500 

1459  . 

...  5000 

1554....... 

...  300 

1681 . 

....  175 

1251  ...... 

...  500 

1460....... 

...  1500 

1561....... 

....  265 

1684 . 

....  450 

1276....... 

...  400 

1462 . 

...  5000 

1564. . 

...  130 

1685 . 

....  225 

1277 . 

...  425 

1463.. . 

...  1500 

1568. . 

...  275 

1686 . 

....  250 

1279. ...... 

...  200 

1464 . 

...  5000 

1569 . 

....  275 

1687. . 

....  700 

1281 ....... 

...  450 

1465....... 

...  1500 

1571 . 

....  275 

1689.. . 

...  350 

1282....... 

...  450 

1467 . 

...  1500 

1573....... 

...  275 

1693  . 

....  450 

1285... 

...  260 

1468 

650 

1574 

275 

1694 

210 

1293  ...... 

...  280 

1470....... 

...  3500 

1576 . 

....  275 

1695 . 

....  210 

1294.. . 

....  325 

1471....... 

...  650 

1578 . 

....  275 

1698 . 

....  600 

1310....... 

...  350 

1472 . 

...  5000 

1580.. . 

....  275 

1699  . . 

....  275 

1311  ..... 

...  375 

1473 . 

....  650 

1584 . 

...  250 

1700 . 

....  850 

1312.. . 

...  150 

1474. . 

...  5000 

1585  . . 

...  150 

1701 _ 

....  425 

1315  ...... 

...  350 

1475  ...... 

...  1500 

1586  ...... 

...  185 

1702 . 

....  1800 

1316 . 

...  375 

1484....... 

...  300 

1587.. . 

...  100 

1703 . 

....  750 

1317  .... . 

150 

1489  . 

....  1000 

1588....... 

...  200 

1704  ...... 

...  225 

1322  . . 

...  300 

1493  ...... 

...  575 

1589  . 

....  125 

1707.. . 

....  225 

1323. ...... 

...  325 

1497....... 

...  350 

1590  ...... 

...  375 

170S . 

...  225 

1353  ...... 

...  150 

1500  ...... 

...  185 

1591....... 

...  200 

1710....... 

....  225 

1354....... 

...  300 

1502 . 

...  500 

1597. . 

...  1000 

1712. . 

....  225 

1355  . 

...  250 

1503. . 

...  600 

1598  . 

...  400 

1717 . 

....  700 

1358. . 

...  400 

1504 . 

...  600 

1599 . 

...  360 

1718. . 

....  300 

1375 . 

...  800 

1505....... 

...  325 

1601....... 

....  300 

1719 . 

....  300 

1381. ..... 

...  275 

1506. . 

...  600 

1603 . 

...  1750 

1721. . 

...  135 

1383. . 

...  225 

1507....... 

...  550 

1604 . . 

...  500 

1724. . 

....  175 

1390  ..... 

...  100 

1508 . . 

...  900 

1605.. . 

...  900 

1731 . 

....  650 

1391 . 

100 

1509. . 

...  550 

1606  ...... 

...  300 

1740.. . 

...  275 

1392 . 

...  325 

1510  ..... 

...  650 

1608.. . 

...  2000 

1747....... 

....  1350 

1393....... 

...  250 

1511  . 

...  350 

1609 . 

...  750 

1750 . 

....  425 

1394 . 

...  250 

1512 . 

...  650 

1611.. . 

....  900 

1767. . 

....  260 

1395....... 

...  275 

1513. . 

...  350 

1612 . 

...  350 

1768 . 

....  260 

1396....... 

...  325 

1514.. . 

...  650 

1613 . 

...  750 

1772. . 

140 

1397 . 

...  250 

1515  ...... 

...  350 

1614.. . 

...  200 

1774. . 

...  2000 

1398.. . 

...  275 

1516  ...... 

...  650 

1615.. . 

...  900 

1775....... 

....  7000 

1399....... 

...  300 

1517 . . 

...  350 

1616 _ 

...  325 

1791.. . 

...  3500 

1400. ...... 

...  225 

1519 . 

...  425 

1618. . 

...  150 

1792 . 

...  2000 

1402...... 

...  275 

1521....... 

...  425 

1622. . 

...  300 

1793 . 

...20000 
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an 


in  ancestor  worship 
=  or  something 


by  Walter  Breen 


(Concluded  from  June) 


Every  collector  of  modern 
American  coins  talks  of  types  one 
and  two  on  Liberty  standing  quar¬ 
ters,  but  this  is  gross  oversim¬ 
plification.  There  are  actually 
three  types  and  they  should  be 
collected  as  such.  Variety  I:  Un¬ 
draped  bosom  of  Liberty;  no  stars 
below  eagle.  Variety  II,  1917-24: 
chain  mail  on  bosom,  3  stars  be¬ 
low  eagle.  Variety  III,  1925-30: 
Recessed  date.  Were  this  more 
commonly  recognized  it  would  end 
the  confusion  over  altered  date 


1923  S  coins;  1923  S  is  Variety  II, 
1928  S  is  Variety  III. 


Washington  quarters  provide 
terminology  difficulties  only  when 
one  considers  the  motto  varia¬ 
tions.  Philadelphia  and  Denver 
coins  of  1934  both  come  with  all 
three  types  of  motto:  light  motto 
or  type  of  1932;  medium  motto  of 
1935,  heavy  motto  of  1936,  the 
first  and  last  being  scarce.  Heavy 
motto  coins  are  immediately  iden- 
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tifiable  by  having  middle  stroke  of 
W  higher  than  the  outer  strokes. 
The  so-called  Type  IV  or  shift 


quarters  of  1934  are  not  a  real 
type;  they  are  from  a  blundered 
obverse  of  Type  II  or  medium 
motto.  This  leaves  aside  the  half 
dozen  minor  modifications  in  head 
found  during  the  period  1938  to 
1965. 

Weinman’s  design  of  1916-47  on 
half  dollars  has  traditionally 
been  called  Liberty  Walking  type 


heraldic  conception  —  not  that 
you’d  ever  be  able  to  tell  it,  so 
weak  are  most  specimens  prior  to 
about  1939.  For  the  record,  she  is 
carrying  branches  of  laurel  and 
oak,  and  the  striding  eagle  is  fac¬ 
ing  a  sapling  of  mountain  pine. 
The  successor  designs  featuring 
Franklin  and  Kennedy  require  no 
comment. 


and  this  is  not  likely  to  be  im¬ 
proved  on.  Miss  Liberty  wears  the 
American  flag,  a  most  unorthodox 


As  for  the  Morgan  dollar,  there 
is  such  a  complication  of  minor 
type  changes  for  the  first  few 
years  that  some  such  system  as 
Leroy  Van  Allen’s  is  necessary; 
it  is  too  long  to  summarize  here, 
and  readers  are  urged  to  obtain 
copies  of  his  book  Morgan  and 
Peace  Dollar  Varieties.  Drastically 
oversimplifying:  eight  tail  feather 
coins  come  from  two  hubs,  respec¬ 
tively  with  blunt  beak  and  pointed 
beak;  7  over  8  feather  coins  re¬ 
sult  from  some  50  re-entered 
dies;  7  feather  PAF  coins  (par¬ 
allel  arrow  feathers)  come  with 
long  or  short  middle  arrow  butt; 
7  feather  SAF  coins  (top  arrow 
feather  slants  up,  “rev.  of  1879” 
come  with  full  breast  and  with  A 
almost  touching  wing  or  frrther 
away.  Obverse  modifications  are 
less  easily  described  but  they  in- 
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volve  at  least  four  hubs,  many 
re-entered  dies  and  some  hand 
reworked  ones;  the  combinations 
of  the  above  total  several  dozen. 

Peace  dollars  of  1921  and  of 
1922  type  of  ’21  (the  latter  only 


in  matte  proof,  3  known)  are  in 
high  relief;  those  of  1922-35  in¬ 
clusive  are  in  low  relief. 

Trade  dollars  pose  no  naming 
problem  aside  from  the  reverse 
varieties.  Variety  I.  1873-76,  has 
berry  below  claw;  Variety  II. 
1875-83,  has  no  berry  below  claw. 


corn  and  cotton,  as  on  the  $3  gold, 
and  the  obverse  shows  Narrow 
Indian  Princess  Head  not  quite 
like  anything  seen  elsewhere. 
Type  Three  coins  of  1856-1889 


Type 


Type  Three 


have  for  obv.  Large  Indian  Prin¬ 
cess  Head  copied  from  the  $3  gold 
and  continue  the  same  reverse. 

The  obverse  device  found  on 
gold  coins  1795-1807  may  be 
called  Capped  Draped  Bust  Right; 


Two 


Gold 

Gold  dollars  of  1849-54  are 
commonly  known  as  Type  One  or 
small  size.  As  the  head  is  a  close 


copy  of  that  used  on  the  double 
eagle,  if  a  name  be  needed  for  it, 
$20  Head  will  do.  The  design  of 
1854-55  is  commonly  known  as 
Type  Two;  the  reverse  wreath  is 


designer  and  model  unknown,  but 
dies  cut  from  hubs  by  Robert 
Scot.  Its  corresponding  reverse, 
found  on  half  eagles  and  eagles 
1795-97,  is  traditionally  Small 


THE  WHITMAN  NUMISMATIC  JOURNAL,  JULY,  1968 


PAGE  395 


Eagle  for  distinction  from  Heral¬ 
dic  Eagle  of  1798-1807,  but  a  less 
ambiguous  term  might  be  Eagle 
on  Palm  Branch.  Scot  redrew  this 


one  from  the  design  of  a  first 
century  B.C.  Roman  onyx  cameo. 

The  type  to  follow,  found  on 
1808  quarter  eagles  and  1807-12 
half  eagles  only,  is  Reich’s  copy 
of  his  own  half  dollar  obverse;  I 


once  facetiously  referred  to  it  as 
“Liberty  in  mob-cap”  but  capped 
draped  bust  left  will  have  to  do 
for  more  serious  writing.  Its 
partner,  Reich’s  standing  eagle,  is 


found  in  one  modification  or  an¬ 
other  from  1807  to  1908  inclusive 
on  $5’s,  1808-1907  on  $2%.  and 
1838-1907  on  $10’s.  Successive  ad¬ 
ministrations  must  have  feared 
to  change  designs  of  gold  too 
drastically  lest  the  coins  be  re¬ 
jected  in  international  trade  or 
something.  A  more  accurate  term 
for  this  particular  eagle,  though 
perhaps  irreverent,  would  be 
eagle  flapping  his  wings,  for  he 
is  depicted  as  doing  exactly  that; 
for  elegance,  perhaps,  rising  eagle 
or  eagle  taking  off. 

Half  eagles  1813-34  and  quarter 
eagles  1821-34,  with  motto,  show 
a  couple  of  minor  modifications 
of  a  capped  head  left  design  not 
elsewhere  seen;  and  on  abandon¬ 
ment  of  the  motto  in  1834  came 
a  return  by  Kneass  to  the  old 
Reich  Classic  Head  design  with 


several  modifications  through 
1838.  Names  for  these  modifica¬ 
tions  are  found  in  my  monographs 
on  gold.  But  too  quickly  the  three 
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denominations  $2 Y2,  $5  and  $10 
settled  down  into  monotonous 
Coronet  Head  stodginess  lasting 
until  1907-8,  the  motto  of  1866 
on  the  two  higher  denominations 
providing  additional  crowding 
without  relief  from  monotony. 


As  the  thr^e-dollar  pieces 
underwent  no  design  changes, 
aside  from  the  change  to  larger 
DOLLARS  in  1855,  no  comment 
is  needed  save  that  the  wreath  is 
the  same  one  found  on  the  large 
gold  dollars  and  Flying  Eagle 
cents:  corn  and  cotton.  The  Indian 
Princess  head  found  on  these 
recurs  in  much  smaller  scale  on 
several  of  Longacre’s  dramatic 
seated  Liberty  dollars  in  the  late 
sixties.  Longacre  may  not  have 
had  as  much  veneration  for  In¬ 
dians  as  do  some  of  today’s  hip¬ 
pies,  but  he  was  persistent  enough 
in  placing  versions  of  the  Indian 
headdress  on  his  classical  Greco- 
Roman  profiles,  a  practice  oddly 
echoed  in  Haight-Ashbury  today 
as  we  see  fair  young  blonde 
faces  adorned  with  Indian  bead- 
work  headbands  and  occasionally 
with  dyed  feathers.  How  oddly 
does  history  repeat  itself  in  theme 
and  motif  even  if  not  in  actual 
events. 

Speaking  of  Indians,  the  Bela 
Lyon  Pratt  Indian  bust  design  on 
$2V2  and  $5  coins  beginning  in 
1908  shows  a  real  Indian,  whereas 


the  St.  Gaudens  design  for  $10 
coins  in  1907-33  shows  once  again, 
echoing  Longacre,  a  quite  thor¬ 
oughly  classical  female  head,  di¬ 
vested  of  the  wreath  she  had 
borne  at  first  when  she  was 


known  as  Nike  Eirene,  and  adorn¬ 
ed  with  still  another  Indian  head¬ 
dress.  The  Pratt  and  St.  Gaudens 
standing  eagles  are  tribal  broth¬ 
ers  if  not  nestmates. 

Longacre’s  designs  for  the  $20 
of  1849  -  1907  are  stereotyped 
enough  not  to  require  names;  if 
any  be  desired,  beaded  coronet 
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head  and  eagle  with  double  scrolls 

will  do.  The  head  was  very 
slightly  redrawn  in  1858  and 
altogether  repositioned  in  1876; 
the  version  of  the  eagle  showing 
motto  1866  -  1907  also  differs 
slightly  from  its  earlier  counter¬ 
part.  St.  Gaudens’s  designs  are 
well  enough  known  by  accepted 
names — exceedingly  high  relief, 
regular  Roman  Numerals,  Ara¬ 


bic  numerals  and  with  motto — 

that  no  further  comment  is 
needed.  His  flying  eagle  reverse 
was  once  called  “flying  battleship” 
from  the  unusual  scale,  but  we 
need  not  continue  such  unwar¬ 
ranted  criticism. 

A  final  thought  is  that  we  have 
not  gone  into  the  question  of 
slang  names  for  paper  currency 
or  for  money  itself.  That  will 
have  to  be  another  article  for  an¬ 


other  time.  But  let  us  leave  you 
with  yet  another  example  of  his¬ 
tory  repeating  itself :  the  old  term 
mazuma,  generically  ‘money,’ 
comes  from  m’zuman,  ‘means  of 
sustenance,’  from  Hebrew  zoman 
‘to  feed’ — and  the  commonest 
term  for  money  on  the  Haight- 
Ashbury  scene  is  bread  with  the 
identical  connotation  of  means  of 
sustenance.  May  you  never  be  too 
short  of  either  one.  ♦> 
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A  HISTORY  OF  PAPER  MONEY 

IN  CANADA 


Card  Money 

Canadian  paper  money  origi¬ 
nated  in  1685  with  the  famous 
card  money  of  de  Meulles.  In 
1685  New  France  had  virtually 
no  coined  mone$*,  and  the  garrison 
at  Quebec  was  on  the  verge  of 
mutiny  because  the  troops  had  not 
been  paid.  The  Intendant,  Jacques 
de  Meulles,  had  exhausted  his  own 
funds  and  borrowed  all  he  could 
from  his  friends  to  pay  the  garri¬ 
son,  but  had  at  last  reached  a 
point  where  no  more  money  was 
available.  In  these  circumstances, 
Canada’s  first  money  was  created. 

The  Intendant  requisitioned  all 
available  packs  of  playing  cards 
and  wrote  on  their  backs  (blank 
in  those  days)  notes  in  denomina¬ 
tions  of  15  and  40  sols  and  4 
francs,  the  denominations  required 
to  pay  the  soldiers.  All  civilians 
were  required  to  honor  these  cards 
at  the  full  value  written  thereon 
in  the  course  of  business,  and  no 
exceptions  to  this  rule  were  per¬ 
mitted.  Samples  were  sent  to 
Paris,  with  a  letter  of  explanation 
to  the  King. 

Louis  XIV  was  none  too  pleased 
with  this  breach  of  the  Royal 
Prerogative,  but  recognized  that 
the  circumstances  were  extenuat¬ 
ing.  His  Majesty  at  once  sent  a 
supply  of  gold  and  silver  to  Que¬ 
bec,  with  instructions  to  redeem 


the  cards  and  destroy  them  with¬ 
out  delay.  The  Quebec  authorities 
were  also  warned  never  to  resort 
to  this  expedient  again.  On  re¬ 
ceiving  the  coins,  the  Intendant 
redeemed  all  the  cards  and  con¬ 
signed  them  to  the  flames.  No 
specimens  exist  today,  the  sam¬ 
ples  sent  to  Paris  having  been 
lost,  perhaps  during  the  Revolu¬ 
tionary  upheavals  a  century  later. 

Further  issues,  however,  ap¬ 
peared  in  1686,  1690,  1691  to  1693, 
and  1700  to  1705,  the  shipments 
of  money  becoming  irregular  be¬ 
cause  of  the  French  military  cam¬ 
paigns  in  Europe.  Most  of  these 
early  issues  were  fully  redeemed 
and  destroyed.  As  supplies  of  coin 
became  less  frequent,  card  money 
was  recognized  as  an  excellent 
supplementary  medium,  and  worn 
cards  were  allowed  to  be  re¬ 
deemed  for  new  ones.  Further  is¬ 
sues  of  cards  were  made  almost 
every  year  from  1708  to  1719.  By 
this  time  there  were  some  1,600,- 
000  livres  in  cards  in  circulation 
— more  than  could  be  redeemed 
by  the  colonial  authorities.  In 
1720  the  colony  was  authorized 
to  redeem  the  cards  for  half  their 
value  in  coin.  Any  cards  not  pre¬ 
sented  by  the  end  of  the  year 
were  no  longer  eligible  for  re¬ 
demption. 

There  was  no  card  money  in 
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circulation  from  1720  to  1729,  but 
then  the  colony  found  itself  in 
financial  difficulty  once  again. 
Large  issues  were  made  in  1729, 
1731,  1734,  1735,  1736,  and  1741. 
They  were  redeemable  in  new 
cards  as  old  ones  wore  out.  In  the 
course  of  time  the  government 
succumbed  to  the  temptation  to 
create  wealth  by  means  of  the 
printing  press.  The  French  home 
authorities  had  been  convinced 
that  the  issue  of  paper  money 
was  less  risky  than  the  export  of 
coin  by  sea  to  Canada  every  year. 

Card  money  being  insufficient 
to  supply  the  public  wants,  it  was 
supplemented  by  ordonnances,  or 
warrants,  drawn  on  the  French 
Treasury.  These  warrants  were 
unlimited  in  number,  and  so  all 
control  vanished.  In  October  of 
every  year  these  warrants  were 
turned  in  to  the  government  for 
bills  of  exchange  to  be  met  by 
the  General  Treasurer  of  Marine 
at  Paris.  This  went  on  every  year 
until  1759. 

There  were  further  issues  of 


“Who  put  the  firecracker  under 
my  hat?” 


card  money  almost  every  year 

from  1742  to  1759.  The  colony  was 

flooded  with  cards  and  ordon- 

% 

nances,  secured  only  by  bills  of 
exchange  drawn  on  Paris.  The 
whole  system  disintegrated  when 
the  payment  of  colonial  expenses 
was  stopped  in  1759.  At  once  the 
paper  lost  all  commercial  value, 
and  at  the  close  of  the  Seven 
Years’  War  France  was  unable  to 
redeem  it. 

In  1763  merchants  from  France, 
England,  and  the  American  colo¬ 
nies  sent  agents  to  Canada  with 
goods  for  sale  at  a  discount.  The 
shrewd  Canadian  habitants  bought 
the  goods  at  the  rate  of  100  livres 
in  card  money  for  15  livres  in 
goods.  Most  of  the  French  colo¬ 
nial  paper  ended  up  in  the  hands 
of  these  merchants,  and  their 
agents,  as  a  result.  In  the  end  it 
was  they  who  lost  and  the  hab¬ 
itants  who  had  the  last  laugh. 

On  final  settlement  a  few  bills 
of  exchange  were  fully  redeemed, 
but  most  at  only  half  their  value. 
Cards  were  redeemed  at  a  quar¬ 
ter  of  their  value.  Redemption  in 
all  cases  was  in  bonds.  France 
being  on  the  verge  of  bankruptcy, 
the  bonds  became  worthless,  and 
the  speculators  in  card  money 
thus  fell  victims  of  their  own 
avarice.  In  1764  the  British  mili¬ 
tary  government  at  Quebec  for¬ 
bade  the  further  use  of  card 
money. 

Card  money  had  been  in  use  for 
some  eighty  years — first  as  a 
temporary  measure  to  tide  the 
colony  over  a  scarcity  of  coin, 
then  as  a  supplementary  currency 
which  was  beneficial  to  the  econ¬ 
omy,  and  finally  a  printing-press 
creation  of  illusory  value.  The  full 
list  of  denominations  was  IV2,  10, 
and  15  sols,  1  livre,  30  sols,  2,  3, 
4,  6,  12,  20,  24,  32  50  and  100 
livres.  Some  values  were  written 
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lengthwise  and  others  crosswise  on 
the  backs  of  the  cards.  In  addi¬ 
tion  some  cards  had  their  corners 
cut  off  and  others  were  cut  in  two 
before  being  written  on  again 
lengthwise  or  crosswise. 

After  the  British  conquest  very 
little  paper  money  was  in  use. 
The  unhappy  memories  of  card 
money,  New  Tenor  money  of  New 
England,  and  of  other  colonial 
currencies  were  still  very  green. 
A  small  issue  of  notes  appeared 
at  Quebec  on  June  1,  1772.  These 
were  issued  by  King  George  in 
denominations  of  3,  6,  12,  15,  20, 
and  24  “coppers.”  In  Montreal 
there  was  an  issue  of  notes  of  15 
and  30  sols,  and  6  livres  or  1  ecu 
by  Dobie  &  Badgely  in  1790.  Such 
notes  as  these  had  only  limited 
circulation,  paper  money  in  Can¬ 
ada  then  being  regarded  as  an 
invention  of  the  devil.  Numerous 
Colonial  copper  coins  testified  to 
this  feeling  in  their  inscription 
PURE  COPPER  PREFERABLE 
TO  PAPER. 

Army  Bills  of  1812 

Confidence  in  paper  was  not  re¬ 
stored  until  the  Army  Bills  of 

1812  were  issued.  In  that  year 
Major-General  Isaac  Brock  re¬ 
sorted  to  the  issue  of  paper  to 
finance  the  defense  of  Canada 
against  the  Americans.  These 
bills  were  in  denominations  of 
$25,  $50,  $100,  and  $400,  bearing 
interest  at  6%  per  annum.  In 

1813  denominations  of  $1,  $2,  $3, 
$4,  $5,  and  $10  were  issued,  with¬ 
out  interest;  these  circulated 
widely.  All  these  notes  were  fully 
redeemed  in  gold  or  silver  after 
the  end  of  the  war. 

Other  Issues 

After  this  successful  expedient 
the  colonial  government  began  to 


issue  Treasury  Notes  to  finance 
public  works  and  supply  a  much- 
needed  supplementary  currency. 
British  Columbia,  Newfoundland, 
and  Prince  Edward  Island  issued 
Treasury  Notes  from  time  to 
time.  British  Columbia’s  were  \ 
temporary  measure,  and  all  were 
fully  redeemed.  Newfoundland 
issued  them  from  1834  to  1855. 
A  series  of  fractional  “Cash 
Notes”  was  issued  from  1901  to 
1911  by  the  Department  of  Public 
Works.  Notes  for  $1,  $2,  and  $5 
were  also  issued  in  1910.  Prince 
Edward  Island  issued  Treasury 
Notes  in  excessive  amounts.  By 
1839  the  local  currency  had  been 
depreciated  because  of  this  until 
a  pound  sterling  was  worth  30/- 
local  currency. 

Perhaps  the  best  documented 
series  of  Treasury  Notes  is  that 
of  Nova  Scotia,  issued  intermit¬ 
tently  from  1812  to  1865.  The 
first  of  these  were  in  denomina¬ 
tions  of  5/-,  10/-,  £1,  £2,  and  £5 
Halifax  Currency,  with  interest  at 
6r/c.  A  simiar  series  without  in¬ 
terest  followed  in  1813.  These 
and  later  issues  were  redeemable 
in  specie,  but  in  1828  they  were 
replaced  by  irredeemable  issues. 
By  1832  the  volume  of  irredeem¬ 
able  Treasury  Notes  had  reached 
£60,000.  Financial  depression  then 
forced  the  government  to  cease 
their  issue  and  reduce  their  vol¬ 
ume  by  a  quarter.  No  more  notes 
were  issued  until  1846.  Treasury 
Notes  were  then  issued  intermit¬ 
tently  until  1865  to  finance  the 
building  of  railways.  At  the  time 
of  Confederation  the  debt  created 
by  these  notes  was  assumed  by  the 
Dominion  of  Canada.  By  1900  the 
debt  was  reduced  to  $39,000. 

(To  be  continued ) 
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"The  Coin  Collector,”  formerly 
published  by  the  Coin  Collector 
Publishing  Company  of  Kewanee, 
Illinois,  has  been  acquired  by 
Krause  Publications,  of  Iola,  Wis¬ 
consin. 

The  popular  tabloid  will  merge 
with  the  Coin  Shopper,  and  thus 
becomes  the  fourth  member  of  the 
family  of  hobby  publications  eman¬ 
ating  from  Iola.  Already  well  estab¬ 
lished  in  the  numismatic  field  are 
Coins  Magazine,  Coin  Prices  and 
the  pioneer  newspaper,  Numis¬ 
matic  News. 

Debuting  in  May  under  the  name, 
"Coin  Collector  and  Shopper,”  the 
new  publication  will  offer  the  ad¬ 
vantages  of  high-quality  offset 
printing,  more  pages  of  larger  size, 
and  increased  coverage,  while  re¬ 
taining  such  familiar  ties  as  editor¬ 
ial  departments  and  some  of  the 
old  Collector  contributors.  Sub¬ 
scription  and  advertising  rates  will 
be  the  same  as  those  charged  by 
the  Coin  Collector. 

All  correspondence  concerning 
subscriptions,  advertising  or  edi¬ 
torial  matter  should  be  addressed 
to  Krause  Publications,  Inc. 


IOLA,  WISCONSIN  54945 
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Silver  Coinage  of 

Imperial  Russia 

1801-1917 

by  R.  IF.  Julian 

With  the  assassination  of  Czar  Paul  I  in  March  of  1801,  his  eldest 
son  ascended  the  throne  as  Alexander  I.  Apparently  Paul’s  coinage 
types  were  continued  in  use  throughout  the  rest  of  1801  and  new 
silver  designs  weie  not  introduced  until  1802. 

Paul  had  abandoned  the  use  of  portrait  coinage  upon  his  accession 
late  in  1796  and  had  substituted  his  initial  (II  in  the  Slavic 
alphabet)  in  various  ways  as  the  main  device.  Silver  coins  of  this 


1804  Rouble  as  described. 

ruler  struck  in  1801  included  the  Pietak  (5  Kopecks),  Grivna  (10 
Kopecks),  Polupoltina  (25  Kopecks  or  14  Rouble),  Poltina  (50 
Kopecks  or  %  Rouble)  and  the  Rouble  itself. 

The  larger  silver  coins  (Polupoltina  and  above)  were  generally 
termed  banco  silver,  while  the  smaller  pieces  were  called  subsidiary 
silver  coins.  In  1801  both  banco  and  subsidiary  silver  were  struck  with 
a  fineness  of  8314;  as  the  Russians  used  96  as  the  perfect  standard 
this  meant  a  decimal  fineness  of  .868  1/18  in  the  present  terminology. 
Al! hough  prior  to  the  1750’s  the  standard  had  fluctuated  on  various 
occasions,  depending  upon  the  denomination  being  coined,  after  that 
date  the  banco  and  subsidiary  divisions  became  the  basis  for  a  dif¬ 
ference  in  fineness. 

The  standards  in  effect  for  the  years  1801-1917  will  be  found  in 
the  following  table: 
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Type 

Duration 

96ths 

lOOOths 

Banco 

1801-1885 

83  Vs 

868  1/18 

1886-1915 

86  2/5 

900  . 

Subsidiary 

1801-1810 

83% 

868  1/18 

1810-1813 

72 

750 

1813-1860 

83% 

868  1/18 

1860-1866 

72 

750 

1867-1917 

48 

500 

In  addition  to  the  regular  legends  on  the  coins,  two  varieties  of 
initials  are  usually  found  on  the  silver — the  mintmark  and  the  mint- 
master  initials.  The  only  mintmarks  found  on  the  regular  Russian 
silver  coinage  of  this  period  are  those  of  St.  Petersburg  (CIIB)  and 
Warsaw  (MW).  The  latter  mint  only  struck  the  regular  series  for 
a  few  years  in  the  mid-nineteenth  century. 

Mintmaster  initials  are  a  fascinating  sidelight  of  Russian  numis¬ 
matics  and  frequently  more  than  one  set  is  found  on  the  coins  of  a 
given  year  due  to  the  position  changing  hands  during  that  time.  The 
initials  found  on  Russian  silver  coinage  of  1801-1917  include  the 
following: 


Initial 

Name 

Tenure 

A  M 

Alexander  Ivanov 

1801-1802 

*  r 

Feodor  Heilman 

1803-1817 

M  K 

Michael  Kleiner 

1808-1810 

M0 

Michael  Fedorav 

1812-1816 

TTC 

Paul  Stupitzin 

1811-1820 

TTJl 

Paul  Danilov 

1820-1826 

H  r 

Nicholas  Gratchev 

1825-1842 

A  H 

Alexis  Chadov 

1842-1843 

K  B 

Constantine  Butenev 

1844-1845 

TTA 

Paul  Alexiev 

1846-1852 

H  1 

Nicholas  Tossa 

1848-1855,  1866-1878 

0  B 

Feodor  Blume 

1856-1861 

MM 

Michael  Ivanov 

1861-1862 

A  E 

Alexander  Bolozerov 

1863 

H  0 

Nicholas  Follendorf 

1864-1866,  1877-1882 

AC 

Dmitri  Sabaneyev 

1882-1883 

a  r 

Appollon  Grasgov 

1883-1899 

9  B 

Elikum  Babaiantz 

1899,  1906-1913 

•  3 

Felix  Zaleman 

1899-1901 

A  P 

Alexander  Radko 

1901-1905 

B  C 

Victor  Smirnov 

1913-1917 

Other  initials  found,  principally  on  commemorative  coins,  are  those 
of  designers  and  special  engravers. 


Various  Earlier  Designs 


The  new  designs,  introduced  in  1802,  were  severely  plain  in  charac¬ 
ter  and  featured  the  usual  double-headed  imperial  eagle  on  the  ob- 
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verse.  The  style  was  altered  slightly  in  1807  and  continued  in  use 
until  late  in  1810.  Between  1802  and  1810  a  full  range  of  banco  silver 


1809  Rouble  with  modified  design. 


was  coined,  but  in  the  subsidiary  series  the  only  denomination  struck 
was  the  GrivnaV  or  ten  Kopecks. 

In  1810,  coincidental  with  an  imperial  ukase  promulgated  by 
Alexander  I  which  reaffirmed  that  the  weight  of  pure  silver  in  a 
ruble  was  21  zolotniks,  10  dolia  (17.996  grams),  another  design  change 
was  made.  This  new  type  made  only  a  change  in  the  shape  of  the 
eagle  for  the  banco  silver,  but  with  respect  to  the  subsidiary  coinage 
the  changes  were  substantial  and  included  adding  a  wreath  to  the 
reverse.  The  Polupoltina  was  not  coined  with  these  devices  and  this 
denomination  was  not  struck  again  until  after  1826;  the  5  and  20 
Kopeck  pieces  were  reintroduced  to  the  currency  after  a  lapse  of 
some  years  in  their  coinage.  Many  coins  of  this  type  (1810-1826)  are 
found  very  poorly  struck. 

For  a  short  period,  1810-1813,  the  subsidary  silver  was  coined  at 
the  rate  of  72  (750/1000)  fineness,  no  doubt  due  to  some  pressing 
need  of  the  imperial  government  for  money.  This  coincides  with  the 
end  of  the  Napoleonic  era  and  may  be  indirectly  due  to  it — it  is  inter¬ 
esting  to  note  that  the  higher  fineness  was  restored  in  1813  after  the 


apparent  defeat  of  the  French  armies. 

When  Alexander  I  died  in  1825  the  mint  authorities  at  St.  Peters¬ 
burg  felt  that  the  new  czar,  Grand  Duke  Constantine,  would  be  re¬ 
ceptive  to  inaugurating  a  new  series  of  portrait  coinage.  Without 
consulting  Constantine,  and  with  this  in  mind,  the  mint  engraver 
Jacob  Reichel  quickly  prepared  rouble  dies  bearing  the  imperial 
visage  and  several  pieces  were  struck.  Unfortunately,  just  at  that  time 
(the  middle  of  December,  1825)  it  was  learned  that  Constantine  had 
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secretly  renounced  the  throne  some  years  earlier,  with  the  net  result 
that  the  real  czar  was  now  Nicholas,  another  brother.  The  documents 
and  coins  (with  one  or  two  exceptions)  were  bundled  up  and  sent 
to  a  secret  archive.  The  existence  of  the  coin  was  kept  secret  until 
1857  and  the  full  story  was  not  known  until  1879,  when  the  archive 
material  was  found. 


The  “Maritime”  Design 

For  a  short  While  in  1826  the  old  designs  were  continued,  but  in 
that  year  a  completely  new  style  of  eagle  was  introduced  to  the  coin¬ 
age.  This  new  eagle  might  be  termed  a  maritime  type  as  it  is  reminis¬ 
cent  of  the  czarist  naval  design.  It  should  be  mentioned  that  the  only 
change  in  the  coins  was  the  style  of  the  eagle,  as  the  other  parts  of 


5  and  10  Kopecks,  also  1  Rouble  with  “Maritime”  eagle. 


the  design  were  not  altered.  This  new  type  proved  unacceptable  and 
was  scrapped  in  1831. 

To  the  numismatist  the  maritime  design  is  a  breath  of  fresh  air 
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in  an  otherwise  stale  ocean  of  uninspired  coinage  designs  by  engravers 
of  low  artistic  ability.  On  the  other  hand,  change  was  hardly  a  popu¬ 
lar  word  with  Nicholas  I  (1825-1855),  an  iron-fisted  despot  of  the 
old  school.  The  treatment  of  the  maritime  eagle,  while  hardly  original 
in  Russian  iconography,  was  a  radical  experiment  for  its  time. 

Coinage  of  1832-1858 

In  1832  another  type  was  brought  forward  in  which  the  eagle  was 
more  typical  and  conservative.  One  new  factor  introduced,  however, 
was  the  use  of  provincial  shields  displayed  (three  on  each  side)  on 


1834  25  Kopecks  showing  provincial  shields  on  wings. 

the  wings  of  the  eagle.  The  arms  of  Moscow,  St.  George  slaying  the 
dragon,  had  long  been  a  feature  of  czarist  coinage  and  were  to  be 
found  in  their  accustomed  place  on  the  breast  of  the  eagle. 

The  type  of  1832-1858  contains  a  number  of  minor  differences 
(spaced  over  the  years)  centering  mainly  about  the  style  of  the  tail- 


1849  5  Kopecks. 

feathers.  Other  points  of  change  included  the  crown,  numerals,  and 
numbers  of  berries  and  acorns.  To  delve  into  these  vagaries  is 
analogous  to  collecting  United  States  Large  Cents  by  die  varieties, 
but  with  the  amount  of  Russian  silver  presently  available  to  collectors 
it  would  be  an  extremely  difficult  proposition. 

The  general  style  of  this  type  with  respect  to  the  banco  coinage  is 


1847  25  Kopecks. 
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1844  1  Rouble  minted  at  Warsaw. 


perhaps  better  than  before  as  the  denomination  is  removed  to  the 
reverse  and  the  account  of  fine  silver  becomes  a  part  of  the  legend 
on  the  opposite  side.  There  is  some  improvement  in  the  technical  end 
of  the  coinage  as  most  pieces  show  themselves  to  be  better  struck.  By 
mid-century  Russian  coinage  was  easily  on  a  par  with  any  in  the  world. 

Coinage  of  1859-1885 

In  1859  (those  dated  1858  are  patterns)  the  eagle  was  again  re¬ 
designed  to  accommodate  two  more  provincial  shields,  one  on  each 
wing;  the  form  of  the  eagle  became  slightly  more  symbolic,  with  the 
great  masses  of  feathers  in  the  earlier  designs  being  replaced  by  more 


5  and  25  Kopecks  of  1859. 


forceful  wings  and  tailfeathers.  The  reverse  displayed  an  interesting 
change  in  that  the  word  MOHETA  (coin)  was  removed,  this  being 
an  archaic  holdover  from  the  days  of  Peter  the  Great.  In  1860  the 
15  Kopeck  piece  was  reintroduced  to  the  regular  Russian  coinage 
series  for  the  first  time  since  before  1796;  it  is  true  that  the  15  Kopecks 
had  been  struck  (both  at  Petersburg  and  Warsaw)  between  1832  and 
1841  but  this  was  a  Russian-Polish  coin  and  does  not  come  within  the 
scope  of  the  present  paper. 

After  the  end  of  the  disastrous  Crimean  War  in  1856  a  financial 
crisis  began  to  creep  across  the  Russian  land  and,  combined  with  the 
preparations  for  freeing  the  serfs  (an  expensive  venture  undertaken  in 


THE  WHITMAN  NUMISMATIC  JOURNAL,  JULY,  1968 


PAGE  409 


CANADIAN 

SUDBURY  BIG  NICKELS— $2.00  each 
SUDBURY  BIG  PENNYS— $2.00  each 

The  big  penny  is  a  beautiful 
1 W'  bronze  medallion  &  the 
latest  release  of  the  Sudbury 
Numismatic  Park.  An  excellent 
companion  conversation  piece 
to  the  Big  Nickel.  Dealers  & 
coin  clubs  write  for  quantity 
prices. 

C.  F.  MARTIN 
SUDBURY  COIN  SHOP 
65  ELM  ST.  E.— SUDBURY,  ONT. 


DOLLARS 

for  the 

DISCRIMINATING 

COLLECTOR 

1880-81-82  S  mint,  1883-84-85-1899- 

1900-01-02  O  mint.  Unc.  choice  $3.50 

ea. 

JAPANESE  INVASION  NOTES,  Unc. 

Set  nine  for  Malaya,  1  $  to  $1,000.00 
9  pcs  $3.00;  Notes  for  Burma,  1# 
to  1  Rupie  6  notes  $1.50. 

Australian  pound  $2.00  Unc.  Philip¬ 
pines  500  or  1,000  Peso  Unc.  $2.00 
ea.  Ten  Diff.  Philippine  Guerrilla 
notes  $5.00. 

Navajo  Indian  Trade  tokens.  Rocky 
Point,  25-50  $1.00  set  in  plastic 
holder  lists  $37.50.  My  price  Unc. 
$15.00. 

65  page  list  of  coins  etc,  50$. 

Norman  Shultz 

Box  746 

Salt  Lake  City,  Utah  84110 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 


REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 
Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES,  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele: — 201-656-2266 


PAGE  410 


THE  WHITMAN  NUMISMATIC  JOURNAL.  JULY.  1968 


1861)  caused  monetary  headaches.  The  debasement  of  the  subsidiary 
silver  coinage  proved  an  irresistible  lure  for  a  source  of  ready  money 
and  in  1860  the  fineness  of  these  coins  was  lowered  to  72,  or  750/1000. 
To  signify  this  event  numismatically  some  minor  alterations  were  made 
on  the  pieces  to  distinguish  them  from  the  type  of  1859-1860. 

In  1867,  carrying  debasement  one  step  farther,  the  fineness  of  the 


25  Kopecks  of  1861. 


subsidiary  silver  was  lowered  to  48  (500/1000),  where  it  was  to  remain 
through  the  end  of  the  czarist  empire  in  1917.  Concurrent  with  this 
the  coinage  of  banco  silver,  except  for  roubles,  was  severely  curtailed ; 
this  ban  remained  in  effect  through  1895  except  for  the  years  1877- 


Poltina  ( Mj  Rouble)  of  1877. 

1878,  when  large  numbers  of  all  three  denominations  were  coined. 
This  accounts  for  the  undue  prevalence  of  these  two  dates  when  Rus¬ 
sian  silver  is  offered  for  sale. 

Actually,  any  discussion  of  the  banco  silver  coinage  of  1860-1896 
is  largely  academic  since  it  saw  but  little  circulation.  The  currency 
in  circulation  consisted  mostly  of  copper,  subsidiary  silver,  and  bills 
of  credit  (i.e.  banknotes)  issued  by  the  state  bank.  Gold  was  seen  but 
rarely  as  it  was  needed  for  customs  duties.  This  curse  of  a  paper 
money  regime  helped  retard  Russia’s  progress  during  the  latter  half 
of  the  nineteenth  century.  Anyone  handling  currency  during  the  forty 
years  following  the  Crimean  War  must  have  been  in  a  state  of  per¬ 
petual  confusion  since  all  of  the  media  of  currency  (copper,  subsidiary 
silver,  etc.)  had  varying  degrees  of  value  towards  each  other  and  fluc¬ 
tuated  frequently.  At  one  time,  in  the  mid-1890’s,  paper  was  worth 
more  than  banco  silver! 

Coinage  of  Alexander  III 

With  the  codification  of  the  monetary  laws  in  December,  1885,  the 
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financial  authorities,  by  permission  of  Czar  Alexander  III,  took  the 
opportunity  to  introduce,  for  the  first  time  since  1796,  the  imperial 
portrait  on  the  (banco)  silver  and  gold  coinage.  At  the  same  tjme  a 
more  finely  modeled  eagle  was  placed  on  the  reverse  of  the  banco  sil¬ 
ver,  the  subsidiary  being  left  untouched.  The  Cyrillic  alphabet  (a  sort 
of  Italic  Slavic)  was  used  for  the  lettering  on  the  banco  coinage  in  an¬ 
other  innovation. 

A  less  noticeable  alteration  that  arrived  with  the  new  monetary  law 
was  the  change  in  fineness  from  83%  to  86  2/5  (or  900/1000),  which 
in  turn  dictated  that  smaller  coins  be  struck  as  the  amount  of  pure 
silver  in  the  three  banco  coins  did  not  change,  remaining  at  17.996 
grams  to  the  rouble. 


Portrait  of  Alexander  III  on  a  25  Kopecks  of  1894. 

Possibly  the  most  interesting  coins  of  Alexander  III  are  the  banco 
issues  dated  the  year  of  his  death — 1894.  A  full  range  of  these  pieces 
is  known  but  the  mint  reports  indicate  that  no  Poltinas  or  Polupol- 
tinas  were  struck  in  that  year,  leading  to  the  conclusion  that  they 
were  coined  in  the  next.  However,  1895  fell  in  the  reign  of  Nicholas  II. 
If  these  were  indeed  struck  at  that  time  then  this  would  be  something 
strange  in  the  realm  of  coinage,  as  frequently  one  finds  older  dated 
dies  being  used  but  rarely  does  a  ruler  strike  portrait  coinage  of  his 
predecessor.  It  is  possible,  though  not  likely,  that  roubles  bearing  the 
date  1894  were  also  coined  in  1895. 

Coinage  of  Nicholas  II 

Under  the  impetus  of  monetary  reform,  great  alterations  were  made 
in  the  czarist  financial  system  in  the  late  1890’s  under  the  direction 
of  the  energetic  Count  Witte,  one  of  the  rare  men  of  ability  in  the 
entourage  of  Nicholas  II,  the  last  czar.  The  gold  coinage  being  altered 
to  fit  the  conditions  imposed  by  the  silver  and  paper  currency,  there 
was  consequently  no  change  in  the  latter  two.  Beginning  with  1896  a 
tremendous  outpouring  of  silver  began  which  was  to  last  until  1899, 
when  the  reform  was  completed.  The  pressure  of  coinage  was  so  great 


Portrait  of  Nicholas  II  on  a  50  Kopecks  of  1913. 
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that  foreign  mints  were  employed  during  these  years. 

After  1900  the  St.  Petersburg  mint  began  to  coin  at  a  more  leisurely 
rate  more  in  line  with  the  year  preceding  1896.  The  Polupoltina  was 
abandoned  as  a  denomination  in  1901  and  the  banco  coinage  of  the 
ensuing  years  was  generally  small. 

The  outbreak  of  war  in  1914  following  the  shot  at  Sarajevo  caused 
the  imperial  mint  to  suspend  the  coinage  of  banco  silver,  but  the  strik¬ 
ing  of  subsidiary  went  on  unabated.  As  the  name  of  St.  Petersburg 
was  changed  to  Petrograd  in  late  1914  (because  St.  Petersburg  was 
too  “Germanic”  sounding),  the  mintmark  was  dropped  for  the  remain- 


20  Kopecks  of  1915  without  St.  Petersburg  mint  mark. 

♦  . 

ing  three  years  of  the  war.  A  special  small  issue  of  roubles,  600  in  num¬ 
ber,  was  made  in  December,  1915,  but  otherwise  the  only  coinage  of 
1915-1916  was  the  small  silver  and  copper. 

The  last  coins  struck  under  the  authority  of  the  imperial  Russian 
government  were  the  10,  15,  and  20  Kopeck  pieces  dated  1917  but 
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which  appear  to  have  been  struck  in  late  1916  in  very  small  quantities. 
It  is  unknown  whether  or  not  the  year  1917  saw  any  actual  coinage. 

On  two  separate  occasions,  1871  and  1911,  nickel  patterns  .were 
struck;  the  intention,  not  carried  out,  was  to  replace  the  subsidiary 
silver  coinage  with  these  pieces.  Oddly  enough  the  1911  patterns  in¬ 
cluded  a  25  Kopeck  piece. 

The  Russian  commemorative  roubles  have  been  discussed  at  length 
by  T.  W.  Becker  in  his  work  Pageant  of  World  Commemorative  Coins 
(Whitman,  1962)  but  some  additional  comments  are  in  order. 

The  memorial  rouble  to  Alexander  I  dated  1834  (B-l)  was  actually 
struck  in  1836,  some  two  years  after  the  event  described.  B-10  was 
known  in  Russia  as  the  Borodino  Rouble  (in  honor  of  the  famous 


The  “Borodino”  Rouble  of  1912. 


battle)  and  the  number  struck  was  25,600.  The  correct  mintage  of  the 
Alexander  III  commemorative  rouble  was  only  900  pieces,  making  it  a 
very  scarce  coin  indeed. 


Reverse  of  the  Alexander  III  Commemorative  Rouble. 
The  obverse  shows  a  bust  of  this  czar. 


The  1914  Gangut  double  has  already  been  a  controversial  coin.  At 
first,  it  was  reported  that  30,000  of  these  pieces  were  struck.  At  the 
1967  Convention  of  International  Numismatics  in  Los  Angeles,  the 
eminent  numismatist  Matthew  H.  van  der  Voort  from  the  Nether¬ 
lands  discussed  this  issue,  stating  that  because  of  wartime  conditions 
the  entire  1914  striking  was  melted.  He  further  stated  that  only  100 
pieces  were  restruck  in  1916,  and  these  are  the  coins  held  in  collec- 
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tions  today.  This  accounts  for  the  fact  that  they  were  not  even  known 
to  collectors  before  1916,  and  have  always  been  considered  (rightly) 
as  very  rare  coins. 

It  is  also  interesting  to  observe  the  proximity  of  the  date  on  the 
coins — July  27 — to  the  outbreak  of  World  War  I  in  August.  The  coins 
may  have  thus  been  melted  because  a  general  distribution  could  not 
be  carried  out  as  planned.  Incidentally,  the  four  maps  held  in  the 
talons  and  beaks  of  the  eagle  refer  to  the  claims  of  Peter  the  Great 
(1682-1725)  regarding  the  four  seas  about  him — the  Black,  White, 
Caspian  and  Baltic. 

Both  the  obverse  of  the  Borodino  Rouble  and  the  reverse  of  the 
Gangut  coin  show  a  high  degree  of  aesthetic  appreciation  by  the 
artists  and  officials  involved.  The  general  design  and  execution  of  the 
Borodino  commemorative  stamp  it  as  one  of  the  finest  pieces  ever 
struck  by  any  nation  from  the  beginning  of  coinage.  The  reverse 
inscription  on  this  piece — “This  famous  year  has  passed  by  but  the 
heroic  deeds  done  then  will  never  be  forgotten” — still  has  meaning. 

Novodels  of  the  silver  coinage  are  sometimes  encountered  through 
about  1860.  Although  in  some  cases  they  may  be  distinguished  by  the 
general  fabric  6f  the  coin  itself,  oftentimes  they  must  be  closely 
examined,  as  sometimes  the  differences  between  original  and  novodel 
are  minute.  The  striking  of  novodels  ceased  about  1890  through  the 
efforts  of  the  famous  Russian  numismatist,  the  Grand  Duke  Georgii. 

The  czarist  government  on  three  separate  occasions  employed  the 
services  of  foreign  mints  to  strike  Russian  coins.  The  first  instance 
was  in  1861  when  the  French  mints  of  Paris  and  Strasbourg  struck 
millions  of  10,  15,  and  20  Kopeck  subsidiary  silver  coins.  They  are 
easily  distinguished  from  the  regular  St.  Petersburg  issues  by  the  fact 
that  the  mintmaster  initials  were  removed  from  the  dies  sent  to 
France. 

During  the  immense  coinages  of  the  late  1890’s  the  Brussels  and 
Paris  mints  were  utilized  to  coin  large  numbers  of  banco  silver  pieces 
at  the  same  time  that  the  Heaton  mint  in  Birmingham  was  fulfilling 
copper  coinage  requirements.  The  Paris  (mintmark*)  and  Brussels 
(mintmark**)  mints  struck  the  following  pieces: 


Mint 

Year 

V4  Rouble  x/i  Rouble  Roubl 

Paris 

1896 

XXX 

1897 

X 

1898 

X 

1899 

X 

Brussels 

1897 

X 

1898 

X 

* 

« 

1899 

X 

Among  the  above  pieces  only  the  Polupoltina  struck  at  Paris  in  1896 
does  not  bear  a  mintmark  and  thus  cannot  be  distinguished  from  its 
brother  struck  at  St.  Petersburg  in  the  same  year. 

The  last  czarist  coinage  by  a  foreign  mint  occurred  in  1916  when 
the  Osaka  (Japan)  mint  struck  immense  quantities  of  10  and  15 
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15  Kopecks  piece  of  1916  struck  at  Osaka. 


Kopeck  coins  dated  that  year.  These  were  quite  similar  to  the  French 
issues  of  1861  in  that  the  mintmaster  intials  were  removed  to  distin¬ 
guish  the  Japanese  coins  from  those  struck  in  Russia. 

It  will  be  apparent  to  the  serious  collector  of  Russian  coins  that 
there  have  been  omitted  a  number  of  coins  that  technically  may  be 
called  Russian.  However,  the  purpose  of  this  paper  has  been  to  dis¬ 
cuss  only  those  coins  belonging  to  the  regular  coinage  and  not  to  its 
branches.  These  extraneous  coins  fall  into  three  major  groups. 

From  1804  to  1833  a  mint  at  Tiflis  (Tblisi)  in  the  Caucasus 
struck  silver  coins  for  that  area.  The  Helsinki  mint  did  the  same  for 
Finland  after  1864. 

The  third  group,  the  Polish  issues,  itself  falls  into  three  major 
categories.  First  (1816)  came  the  true  Polish  coinage  under  the  aegis 
of  Alexander  I  as  King  of  Poland  to  maintain  the  polite  fiction  that 
the  two  countries  were  united  by  the  person  of  the  ruler  and  in  no 
other  way.  Some  of  these  type  pieces  (mostly  billon)  continued  to 
be  struck  until  the  closing  of  the  Warsaw  mint  in  1864.  After  the 
Polish  Rebellion  of  1830  a  Russian-Polish  coinage  was  instituted  in 
which  the  denominations  were  bilingual,  this  being  a  step  towards  the 


Russian-Polish  iy»  Roubles  or  10  Zlot.  of  1836. 

russification  of  the  country.  The  third  phase  began  in  the  early  1840’s 
when  the  Warsaw  mint  began  coining  the  regular  Russian  series.  The 
last  silver  was  struck  at  Warsaw  in  1857  and  the  last  copper  in  1864 
for  the  regular  series. 

The  Soviet  coinage,  which  commenced  in  1921,  continued  the  exact 
characteristics  of  the  czarist  coinage  which  had  ceased  in  1917.  There 
was  an  appropriate  change  of  type,  naturally.  *♦* 
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A  bit  oj  numismatic  nonsense 


GUM  MONEY 

A  FANTASY 

by  Randal ph  Zander 


An  example  of  exciting  nu¬ 
mismatic  research  is  the  study 
which  our  good  friend  and  col¬ 
league,  Dr.  Reginald  J.  B.  Mc- 
Mellifully,  has  done  on  the  chew¬ 
ing  gum  currency  that  achieved  a 
considerable  circulation  in  the 
Pacific  Islands  in  the  late  phases 
of  World  War  IIV  Readers  will  re¬ 
call  that  military  payment  cer¬ 
tificates  were  not  completely 
satisfactory  and  there  were  also 
difficulties  with  ordinary  U.  S. 
currency.  An  expedient  was  ur¬ 
gently  needed,  for  there  was  con¬ 
siderable  small  commerce  between 
the  natives  and  our  soldiers  and 
sailors. 

It  was  at  this  time,  in  March  of 
1945,  that  Yankee  ingenuity  pro¬ 
vided  a  solution  classical  in  its 
simplicity.  An  unidentified  Seebee 
manually  fashioned  a  used  stick 
of  chewing  gum  into  a  round  disc, 
imprinted  on  the  obverse  and  re¬ 
verse  with  his  forefinger  and 
thumb  prints,  or  double  toughra, 
and  used  it  to  buy  a  shot  of  sake 
at  a  local  cantina.  Others  were 
quick  to  follow  his  example,  and 
between  early  April  and  late 
May,  according  to  Dr.  McMelli- 
fully’s  admittedly  tentative  find¬ 
ings,  approximately  34,681  of 
these  discs  had  been  issued.  This 
did  not  represent  the  total  cir¬ 
culation  at  the  time,  however.  A 


number  of  the  Micronesian  shop¬ 
keepers  and  young  ladies  de¬ 
veloped  a  taste  for  second-hand 
chewing  gum  so  that  at  any  given 
time  along  in,  say,  early  June  of 
1945,  a  good  10%  of  the  gum 
money  was  being  used  for  masti¬ 
catory  purposes.  In  addition,  gum 
money  was  withdrawn  from  circu¬ 
lation  for  patching  corrugated 
iron  roofs  and  other  utilitarian 
uses. 

The  numerous  individual  is¬ 
suing  authorities  among  our 
fighting  men  were  able  to  add 
constantly  to  the  circulating 
medium.  By  late  August  inflation 
had  set  in.  Before  the  end  of  the 
year  the  corrected  real  index  of 
purchasing  power  of  a  chewing 
gum  disc  had  fallen  to  barely 
4.36%  of  its  mean  average  for 
May.  Though  the  coinage  was 
used  in  a  desultory  way  for  some 
time  after,  its  utility  had  ceased 
for  all  practical  purposes  by  the 
beginning  of  1946. 

The  serious  numismatist  is 
faced  with  a  number  of  chal¬ 
lenging  problems  in  classifying 
these  pieces.  Dr.  McMellifully’s 
catalog  is  a  monument  of  re¬ 
search.  Yet  he  has  said,  with  dis¬ 
arming  candor,  “.  .  .  my  list  is 
far  from  complete. ”  An  enterpris¬ 
ing  graduate  student,  working 
with  the  doctor  on  a  McFard 


Reprinted  from  the  January,  1959  Numismatist  magazine,  official  publication  of  the 
American  Numismatic  Association. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  JULY,  1968 


PAGE  417 


Foundation  grant,  has  traveled 
through  this  country  and  has 
visited  the  Islands  to  interview 
persons  who  issued  and  used  the 
currency.  His  data  are  now  being 
analyzed,  and  in  due  course  a 
new  and  definitive  CORPUS 
NUMMORUM  PLASTICORUM 
will  result. 

In  general  the  usual  system  of 
fingerprint  classification  has  been 
followed  in  arranging  the  gum  to¬ 
kens  (it  is  no  breach  of  confidence 
to  say  that  the  law  enforcement 
authorities  have  found  Dr.  Mc- 
Mellifully’s  work  of  substantial 
value  in  connection  with  some 
black  market  cases  they  had  been 
studying).  An  interesting  field  of 
specialization  involves  changes  in 
the  dies.  Occasionally  an  issuing 
authority  would  sustain  a  cut  or 
other  injury  to  his  thumb  or  fore¬ 
finger.  This  would  result  in  a  die 
break.  But  unlike  conventional 
breaks  which  tend  to  grow  more 
marked,  these  would  gradually 
diminish  as  the  injury  mended.  In 
the  writer’s  collection  is  a  fasci¬ 
nating  series  tracing  the  healing 
of  M/Sgt.  Adam  Vanderplonck 
after  his  right  forefinger  had 
been  lacerated  by  flying  glass  in  a 
melee  in  the  PX  on  Mooripangi 
Atoll.  It  is  all  the  more  remark¬ 
able  for  the  fact  that  Sgt.  (by 
then  Private)  Vanderplonck’s  die 
break  series  was  issued  entirely 
from  the  disciplinary  stockade 
where  he  spent  his  convalescence 
in  solitude. 

Some  collectors  limit  their 
efforts  to  assembling  tokens  fabri¬ 
cated  from  a  single  brand  of 

chewing  gum.  Adams  Black  Jack, 
for  example,  with  its  somber 
color,  makes  an  impressive  dis¬ 
play,  but  specimens  in  this 

medium  are  extremely  rare.  The 

Juicy  Fruit  series  appeals  par¬ 


ticularly  to  me.  It  is  aesthetically 
pleasing  to  the  sense  of  smell  as 
well  as  to  the  eye. 

Another  facet  of  the  series  is 
the  multiples  that  occasionally 
show  up.  Some  lantern- jawed  is¬ 
suing  authorities  chewed  several 
sticks  of  gum  at  a  time.  They  pro¬ 
duced  fine  broad  tokens  on  which 
the  double  toughra  is  displayed 
most  effectively.  A  few  bubble¬ 
gum  chewers  issued  gum  money 
but  this  seems  never  to  have  had 
much  appeal. 

The  question  of  restrikes  is  a 
vexing  one.  Dr.  McMellifully  has 
incontrovertible  evidence  that 
some  unscrupulous  issuing  au¬ 
thorities,  aware  of  the  rarity  now 
of  their  wartime  issues,  have 
made  restrikes  solely  to  meet  col¬ 
lectors’  demands.  Moreover,  other 
individuals  never  involved  in  the 
actual  wartime  issue  of  this  cur¬ 
rency  have  produced  altogether 
spurious  pieces  de  fantaisie  which 
have  been  bought  by  the  unwary 
or  uninformed.  The  revised  Mc¬ 
Mellifully  Corpus  will  have  some 
practical  hints  for  the  collector  on 
how  to  identify  these  abomina¬ 
tions. 

The  question  of  care  and  pres¬ 
ervation  and  display  of  gum 
money  admits  of  no  easy  answers. 
The  effect  of  a  humid  or  southern 
climate  on  enveloped  specimens 
can  be  irreparably  damaging  to 
both  token  and  envelope.  Roll  col¬ 
lectors  have  found  to  their  sorrow 
that  even  a  well  wrapped  roll  of 
gum  tokens  turns  in  short  order 
into  a  sticky  amalgam.  Some  few 
collectors  of  the  old  school  have 
housed  their  gum  money  in  ma¬ 
hogany  cabinets  with  trays.  This 
has  the  merit  of  exposing  the 
obverse  to  ready  view  (thougli 
the  coins  quickly  attract  a  thick 
patina  of  grayish  dust  or  lint). 
But  the  disadvantage  is  that  after 
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a  matter  of  weeks  the  reverses 
of  the  coins  melt  onto  the  tray, 
so  that  the  collection  becomes 
permanently  mounted.  One  stu¬ 
dent  lacquered  his  coins.  The 
process  somehow  expunged  the 
mint  bloom  and  left  them  with  a 
smooth  sticky  surface,  devoid  of 
design.  In  desperation,  some  of 
us  have  taken  to  making  plaster 
casts  and  then  simply  chucking 
out  the  gummy  discs.  The  plaster 
casts  can  be  sprayed  with  vege¬ 
table  dyes  with  colors  chosen  to 
differentiate  the  principal  cate¬ 
gories  of  fingerprint  whorls.  I 
have  converted  7,350  of  my  gum 
coins  into  14,700  plaster  casts. 
The  collection  fits  snugly  into  our 
second  son’s  former  bedroom — he 
generously  relinquished  it  and 
has  moved  in  with  our  elder  son. 

Finally,  there  is  the  question  of 
investment.  What  disinterested 
counsel  can  one  give  the  forward- 
looking  collector  who  thinks  be¬ 
yond  his  own  lifetime  to  the  well¬ 
being  of  his  surviving  loved  ones? 
First,  I  would  say  that  the  appeal 
of  this  series  is  in  the  opportunity 
it  presents  for  rigorous  inter¬ 
disciplinary  research  in  support 
of  numismatics.  The  true  gum 
money  collector  is  contemptuous 
of  the  so-called  numismatic  in¬ 
vestor.  But  lest  I  seem  too  harsh, 
let  me  make  a  qualification.  Pro¬ 
fessor  McMellifully’s  new  Corpus 
will  be  published  shortly,  and  at  a 
popular  price.  This  great  work, 
reinforced  in  some  small  measure 
perhaps  by  the  present  article,  is 
bound  to  focus  attention  on  the 
series. 

Confidentially,  McMellifully  and 
the  rest  of  us  pioneers  are  looking 
for  a  killing  when  the  suckers 

move  into  the  field.  •** 

Randolph  Zander,  Alexandria,  Va.,  is 
a  coin  dealer  and  collector  with  a  sense 
of  humor,  as  witness  this  bit  of  irony. 
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The  most  comprehensive  catalogue 
published  on  U.S.  paper  money! 


PAPER  MONEY 
OF  THE  UNITED  STATES 

By  Robert  Friedberg,  revised  by  Jack  Friedberg 


HXTK  ttUTtQN 


NEW  6TH  EDITION 

With  the  latest 
valuations  of: 

LARGE  SIZE  NOTES 
SMALL  SIZE  NOTES 
FRACTIONAL  CURRENCY 
ENCASED  POSTAGE 


328  pages 
fully  illustrated 
81/2"  x  II "  in  size 
cloth  bound 

$14.00 


•  All  types  and  sizes  of  U.S.  paper  money  from  1861  to  the 
present  are  illustrated  and  valuated. 

•  Newly  revised  edition  containing,  for  the  first  time,  a  listing 
of  Proof  and  Specimen  notes  of  Fractional  Currency. 

•  An  authoritative  volume  that  will  be  welcomed  as  much  for  its 
attractive  appearance  and  large  size  format  as  for  the  wealth 
of  knowledge  to  be  found  in  its  pages. 

Available  at  your  favorite  coin  dealer,  book 
store  or  department  store  coin  department. 


THE  COIN  AND  CURRENCY 
INSTITUTE,  INC. 

393  Seventh  Avenue,  New  York,  N.Y.  10001 
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EDUCATIONAL  SERIES  NOTES 

1896  $1— $2— $5  Silver  Certificates.  "Americana"  at  its  Finest— Truly  our  Most  Beautiful 


Issue — A  MUST  in  every  Collection! 

$1  History  Instructing  Youth.  Crisp  New .  95.00 

$2  Five  Females  Group.  Crisp  New  .  .  365.00 

$5  Electricity— An  Allegorical  Group.  Crisp  New  .  395.00 

SPECIAL — Crisp  New  Superb  Set  (3).  In  Plastic  Holders .  845.00 

Another  Set  (3),  AU  to  Crisp  New  ($2  is  New) .  645.00 


VERY  RARE  "CUT-SHEET" 

Beautiful  "Cut-Sheet"  of  1896  $1 — $2 — $5  Silver  Certificates  (4  Notes  each).  The  $2  and 
$5  Notes  bear  the  personal  Autograph  of  D.  N.  Morgan.  This  Great  Rarity  from  the 
Albert  A.  Grinnell  Collection.  Please  write  for  Price. 


$1.00  FEDERAL  RESERVE  SETS 


Superb  Crisp  Unc.  1963  and  1963A  Either  Set,  last  Both  Sets  (24), 

Sets  at  Bargain  Prices:  Set  2  match  last  2^  match 

Complete  Set,  all  12  Districts  15.95  16.95  33.00 

"Stars"  Complete  Set  (12)  19.95  23.50  45.00 

Both  Sets  (48) — last  2  $  match  75.00 

Single  Notes — any  Dist.,  each  $1.60,  Stars  $1.90. 

TOM'S  CURRENCY  ALBUMS 

Unit  ^£111 — houses  1963  $1  Complete  Set  (12).  Postpaid .  .  3.65 

Unit  $  1 1 1  A— houses  1963A  $1  Complete  Set  (12).  Postpaid .  3.65 

Deluxe  Post  Binder.  For  above  Sets  of  Sheets.  Size  101/2  x  11.  Postpaid  4.35 

FLIP  UP  ALBUMS 


New  Improved  Display  Albums.  Capacity  50 

For  Large  Size  Currency.  Postpaid . 

For  Present  Size  Currency.  Postpaid 

SILVER  DOLLAR 
ROLLS 

Choice  Unc. —  Investment  Prices 


1879-CC  ...  3,150.00  1885-CC  975.00 

1881- CC  1,250.00  1893  625.00 

1882- CC  .  475.00  1899  .  395.00 

1883- CC  475.00  1904-S  2,450.00 

1884- CC  575.00 


Notes. 

.  12.50 

.  10.50 

SILVER  DOLLARS 
WANTED 

Choice  BU  only.  Please  price  offers. 

1878  to  1884,  1888,  1891,  1894,  1901,  1904, 
1921 M,  1921  P,  1924,  1927,  1928,  1935 — 1878- 
CC,  1 889-CC— 1889-0  to  1897-0,  1901-0,  1903-0 
1880-S,  1886-S,  1 891 -S  to  1896-S,  1903-S, 

I92I-S,  1924-S,  1927-S,  1928-S,  1934-S,  1935-S 
—  I92I-D.  1927-D,  1934-D. 


FLASH  — Israel  1968  10  Pound  Crown.  BU  $8.25,  Br.  Proof .  .  15.50 

Minimum  Order  $5.00.  Add  50$  if  less  than  $25.00.  Nebraskans  add  Sales  Tax. 
Buy  on  our  Lay-Away  Plan  ($100.00  Minimum) — please  write  for  details. 


iNomfla  YtoflS SIOwA 
[NUMISMATISTS) 


uvc. 


"PRONTO  SERVICE” 

4514  North  30th  St.  (Area  402,  451-4766) 


Omaha,  Nebraska  68111 


22nd  Edition 


Red  Book '69 

Another  year  has  rolled  around  and  again  Whitman  offers 
a  new  edition  of  its  prestigious  Guide  Book  of  U.S. 

Coins,  so  well  known  as  the  Red  Book. 

Over  the  years,  no  standard  reference  book  has  been  of 
greater  value  to  coin  collectors  than  Mr.  R.  S.  Yeoman's 
Red  Book.  The  22nd  edition  affirms  its  position  as  the 
numismatist's  indispensable  authority  on  U.S.  coins. 

Cataloging  the  vast  field  of  American  coinage  from  1616 
to  the  present,  the  Red  Book  features  the  latest  coin 
values  in  seven  condition  columns,  gives  mint  figures 
adjacent  to  dates,  lists  commemoratives  in  alphabetical 
order  and  has  grading  guides  for  every  type.  256  pages, 
gold-stamped  soil-resistant  hard  cover. 

Now  at  your  dealer's.  $2.00  No.  9051. 


Whitman  Hobby  Products  from 
WESTERN  PUBLISHING  COMPANY,  INC. 
Racine,  Wisconsin 


